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BBEOEHWE

AKTya/lbHOCTb TeMbIl. ObpalleHne K TeMe KypcoBomn paboTbl akTyasibHO 1 NpaBOMEPHO,
TakK Kak 060poTHbIe cpefCcTBa ABAATCA HENPEMEHHbIM YC/IOBUEM OJ18 OCYLLEeCTBIEHMUS
npeanpuaTUeM Xo039MCTBEHHOW AeATeNbHOCTU. 1o cyTn, 06opoTHLIE CpencTBa - 3TO
OEeHe)XHble cpeacTBa, aBaHCMPOBaHHbIE B 060pOTHbIE MPON3BOACTBEHHbIE (hOHAObI U
doHAabl 0bpaleHns, He CTOUT NYyTb UX C AEHEXHbIMN CPeaACTBaMMN BJIOXKEHHbIMUN B
OCHOBHble POHAbI.

O60pOTHble CpenCcTBa SABASIOTCA OAHOM U3 COCTAaBHbIX YacTen UMyLLEeCTBa NPeanpuaTus.
CocTosAHME N 3PPEKTUBHOCTb UX NCMOb30BAHNS - OOHO U3 M1aBHbIX YCJIOBUA yCNELHOMN
AesTeNbHOCTU NpeanpusaTus. PasBUTue pbiHOYHbIX OTHOLLEHUI onpeaenseT HOBble
YyCJIOBUS UX OpraHn3aunmn. Belcokass HQAALNSA, HENNATEXN U ApYyrne KPU3UCHbIe
SIBNIeHNS BbIHY>X AT NPeanpuaTnua N3MeHsSTb CBOK MOJINTUKY MO OTHOLLEHMIO K
060pOTHbLIM CpeacTBaM, UCKaTb HOBbIE UCTOYHUKWN MOMOJIHEHUS, U3yYaTb npobnemy

3 (PEKTUBHOCTU NX NCMOb30BAHUS.

3¢ HEKTUBHOCTb NCMOJSIb30BaHNA 0BOPOTHbLIX CPEACTB 3aBUCUT OT MHOIMMX (baKTOpPOB.
Cpean HUX MOXKHO BblOE/INTb BHELWHNE haKTOpPbl, OKa3blBalOLWME BANAHNE HE3ABUCMMO
OT MHTEPECOB N AEATENIbHOCTUN NPeanpuaTus, U BHYTPEHHMNE, Ha KOTOopble npegnpuatune
MOXXeT N AOJIKHO aKTUBHO B/IUATD.

K BHELWHMM haKTopaM OTHOCATCSA: 0bLLan SKOHOMMYECKas cCMTyaums, oCobeHHOCTH
HaJIOrOBOro 3aKOHO4ATENbCTBA, YC/I0BUSA MOJIYHEHUS KPEeAUTOB U MPOLEHTHbIE CTAaBKU
MO HMM, BO3MOXXHOCTb Lies1IeBOro PMHAHCMPOBaHUS, y4acTue B MporpamMmmax,
hnHaHCcupyembix 13 BrogxxeTa. Y4nTbiBas 3T 1 gpyrune akTopbl, MpeanpusaTme MoxeT
NCNOJIb30BaTb BHYTPEHHNE pe3epBbl paLMoHann3aunm ABmxeHns o6opoTHbIX CPeaCcTB.

MoBbilieHWe 3pHeKTUBHOCTM UCMOJIb30BaHNA 060POTHbLIX CpeacTB obecnedynBaeTcs
YCKOpPEHMEM nx o60pavynMBaeMoCT Ha BCeX CTaansax KpyroobopoTa.

3HaunTeNbHble pe3epBbl NOBbILLIEHWS 3PPEKTUBHOCTM NCMOIb30BaHNSA 060POTHbIX
CpencCTB 3a/10)KEHbl HEMOCPEACTBEHHO B CAMOM npeanpusTun. B cchepe nponssoacTea
3TO OTHOCUTCS, NMpexxae BCero, K Npon3BoACTBEHHbIM 3anacaM. 3arnachl UrPalT BaXKHYHO
posib B obecnevyeHnn HenpepbIBHOCTU NpoLecca NpPonu3BoACTBa, HO B TO )Ke& BPEMS OHMU



npeacTaBNSal0T Ty YaCTb CPeACcTB NPON3BOACTBA, KOTOPas BPEMEHHO He y4acCTBYeT B
NMPOn3BOACTBEHHOM Mnpouecce. dPPeKTUBHAA opraHM3ayunsa Npon3BoACTBEHHbIX 3anacoB
ABNSIETCA Ba)XHbIM YC/I0BMUEM MNOBbILLEHUNA 3P HEKTUBHOCTU UCNOSIb30BaHNS 0O60POTHbIX
cpencTB. OCHOBHbIE MYTU COKPaLLEHNS MPON3BOACTBEHHbIX 3aMNacoB CBOAATCH K UX
paunoOHaIbHOMY NCMOJIb30BaHWUIO; NTNKBUAALNN CBEPXHOPMATMBHbLIX 3arnacoB
MaTepunasioB; COBEPLUEHCTBOBAHUIO HOPMUPOBAHUSA; YY4LLEHNIO OpraHn3aynm
CHab>XxeHuns, B TOM 4Yncne nyTeM yCTaHOBNEHNS YETKNX AOrOBOPHbIX YC/IOBUIM MOCTABOK U
obecneyvyeHmns nx BbIMOHEHUS, ONTUMaIbHOro BbibOpa NMOCTABLUMKOB, Ha/la>KeHHON
paboTbl TpaHCcNopTa. Ba)kHasa posnb NpUHAONEXUT YAyHLLEHNIO OpraHn3aumnm cKaanckoro
X0358MNCTBa.

CokpalueHune spemMmeHun npebbiBaHns 060pOTHbLIX CPencTB B HE3aBEPLLUEHHOM
NMPOW3BOACTBE AOCTUraeTCsa NyTEM COBEPLUEHCTBOBAHNS OpraHn3aunm npon3BoacTBa,
YyNyYLWEeHNSa NpUMeHAeMbIX TEXHUKN N TEXHOJIOMMN, COBEPLUEHCTBOBAaHUA NCMOJIb30BaHUA
OCHOBHbIX (pOHAOO0B, NpexXxae BCero X akTUBHOW YaCTW, SKOHOMUK MO BCEM CTaAUAM
OBV>XeHNs 060pOTHbIX CpeacTB[1].

B chepe obpalueHns o60poTHbIE CpeacTBa HE y4aCcTBYIOT B CO34aHUM HOBOIO MPoayKTa,
a mwb obecne4ymBaloT ero gopeneHne ao notpeburtensa. U3nnwHee oTBrevyeHme
CcpencTB B chepy obpaweHns - oTpuuaTesibHOe siBNeHne. BakHenwmnmm
npennocbiyIKkaMn COKpaLLEHNS BJIOXKEHNI 0O60POTHbLIX CpeacTB B chepy obpawieHuns
ABNAIOTCA paunoHaabHaa opraHnsaumns cbbita roToBOM NPOAYKLNN, MPUMEHEHNE
NporpeccmBHbIX hOpM pacyeToB, CBOEBPEMEHHOE 0hOpPMIEHNE AOKYMEHTaUUN n
yCKOpeHune ee aBumxeHus, cobnaogeHme 4oroBOpHOM N NAaTEXHOW OUCUMNMIINHGI.

YckopeHue 060poTa 060pOTHLIX CPeACTB NO3BOJISET BbICBOOOANTL 3HAYNUTESIbHbLIE CYMMbI
N Takum obpasom yBennynTb o6bLeM NponsBoacTBa 6e3 AoNONHUTENbHBLIX PUHAHCOBbLIX
pecypcoB, a BbiCcBObOXKAaloLMecs cpeacTBa NCNOJIb30BaTb B COOTBETCTBUN C
noTpebHOCTAMU NpeanpusTus.

Lenb paboTkl. Llenbio BbINyCKHOW KBannguumpoBaHHoM paboTbl sBNseTCA aHaaus
ynpasneHusa o06opoTHbIMU akTnBamm OO0 «TIMYK». N3 gaHHOW Lenu BbiTeKaeT psas
3a4au:

- pacCMOTPETb NPUHLUUMNLI yNpaBaeHns hopMmpoBaHneM o60poOTHOro KanmTana;
- uccnepoBaTb MeToAbl onpeaeneHns naaHoBom nNoTpebHocTn B 060POTHLIX aKTUBAX;

- MpenCcTaBUTb NMoKa3aTenn oueHKN 3PPEeKTUBHOCTM ynpaBieHns 060pOTHbIMI/I
cpenocreamMu,



- NpoaHann3npoBaThb yrpassieHne o00poTHbIMU aKkTUBaMm Ha nNpegnpuatTmnm 000
«TTYK»;

- chopMyNIMpoBaThb NPeasioXXeHUs Nno CoOBepLIEeHCTBOBaHMIO yrpaBieHus
o6opoTHbIMU akTMBamMn OO0 «TIYK».

ObbekToM KypcoBoun paboTbl aengetTcs OO0 «TIMYK», oCHOBHOW BN, AEATENLHOCTH
OpraHmM3aumm - ONTOBO- PO3HNYHAA TOProeas. KOpuanyeckuin agpec nccrenyemom
opraHmsaumn: ApxaHrenbckasa obnactb, ApxaHrenbck, OKpy>XHoe wocce, AoM 6,
nomeuwieHune 4.

NrNNABA 1. TEOPETUYECKUMWE U METOLOOJIOrMYECKMUE
OCHOBbI YINPABJIEHNA OBOPOTHbIMU CPEACTBAMU

1.1 MpuHuMnb! ynpassieHna popMupoBaHueMm
00OpoOTHOro Kanutana

YnpasneHne o60pOTHbIMU aKTUBAMU - OHO U3 Hanbonee 3HAYUMbIX PYHKLIMOHAbHbIX
HanpaBAeHNN CUCTEMbI YNPaBEHUA NpeanpusTueM, TECHO CBS3aHHOE U C ApYruMun
cucteMamu ynpasneHus npegnpusaTtus [17].

B npouecce peanusaumm CBOEW rnaBHOM Lenun ynpassaeHne akTuBaMum HarnpaseHo Ha
peweHne cneagyrowmnx OCHOBHbIX 3ada4 (cm. Tabanyy 1).

1. dopmmpoBaHMe gocTaTo4HOro obbemMa n HeobxoaMMoro coctaBa akTUBOB,
obecneymBatoLLNX 3afaHHbIE TEMIMbl 3KOHOMUYECKOr0 pa3BUTUS. ITa 3agauva
peannsyeTcs nyTemM onpenesnieHns noTpebHoCcTn B HEOOX0AMMbIX aKTUBaX, HaMevyaeMbIX
K MCMOJIb30BaHMIO B ONepPaLNoOHHOM N MHBECTULIMOHHOM Mpouecce NpeanpusaTus,
ONTMMMU3ALNN COOTHOLIEHUS OTAENbHbIX UX BUAOB U NpuBrevyeHns Hanbonee

3 PEKTUBHbIX NX PA3HOBUAHOCTEN C NO3ULMIA YPOBHS NPOM3BOANTENBHOCTMU 1
NoTeHLUWaIbHOW JOXOOHOCTU NMPeACcTosLLEro NCMoJIb30BaHMS.

Tabnuua 1 - Cucrtema OCHOBHbIX 3a4av, HalpaBJZiIieHHbIX Ha peaJin3aynto rnaBHOW Lenn
yrnpaBJeHNA aKTUBaMn



(naBHasa Uenb yrnpassieHUs OcHOBHbIe 3aga4n yrnpasJieHNd aKTUBaMH,
aKTBaMu HanpasJieHHblE Ha peain3aunto ero rNaBHOW LEenn

1. PopMmmpoBaHuMe OOCTaTOYHOro obbemMa un
HeobxoamMmMoro coctaBa akTUBOB, obecneymBatoLLnNX
3a[laHHbl€ TeMIMbl 3SKOHOMMNYECKOro Pa3BUTUA.

2. ObecneyvyeHne MakCMMasibHOMN OOXOOHOCTM
(peHTabenbHOCTN) NCNOJIb3YEMbIX aKTUBOB MpKn

Obecne4vyeHune
npegycMaTpruBaemMoM ypoBHe pMHaHCOBOIro pucka.
MaKCUMasbHOro
6narococToaHmA
COBCTBEHHUKOR 3. ObecnevyeHne MUHMMU3ALUN PUHAHCOBOIrO PUCKa

NCMNONb30BaHNS aKTUBOB NpU NpeaycMaTPMBAEMOM

NPeanpuAaTNA B TEKYLLEM U ypoBHE MX JOXOOQHOCTU (peHTabenbHOCTN).
nepcnekTMBHOM nepuoae

4. ObecneyvyeHne NOCTOAHHON NnaTexxecnocobHocTn
npegonpunaTna 3a cHeT noanep>XaHmd 4oOCTaTO4YHOro
YPOBHA JIMKBNAHOCTU aKTNBOB.

5. OnTuMmnsaumsa obopoTa aKTMBOB.

2. ObecnevyeHne MakKCMMaibHOW OOXOAHOCTU (peHTabenbHOCTU) NCMOJIb3YEMbIX aKTUBOB
npu npegycMaTpMBaeMoM ypoBHE PMHAHCOBOIro pucka. MakcumMmnsayumsa 4OXo4HOCTHU
(peHTabenbHOCTN) aKTUBOB AOCTUIAETCSH 3a CHET UX UCMOJIb30BaHUA B Hanbonee
3(hheKTMBHbIX BUAAX AEATENbHOCTU N XO3ANCTBEHHbLIX oNepaunax npegnpuatnsa. Pewas
3Ty 3a4avy, Heob6xoAMMO MMeTb B BUAY, 4TO MaKCMMU3aLMa YPOBHSA AOXOAHOCTU
aKTMBOB OOCTUraeTCs, Kak nNpaBuo, npu cywecTBeHHOM BO3pacTaHUM YPOBHS
(hMHAHCOBbLIX PUCKOB, CBA3aHHbIX C UX NCMOJIb30BaHNUEM, TaK KaK Mexxay 3TMMKU OByMS
rnokasaTensMn CcyllecTByeT npsamas CBa3b[2].

3. ObecnevyeHne MUHNMM3ALNN PUHAHCOBOIO PMCKa UCMNOJIb30BaHNS aKTUBOB Mpu
npeaycMaTpmMBaeMOM YPOBHE UX AOXOAHOCTU (peHTabenbHOCTN). ECAm ypoBEHb
AOX0AHOCTU (peHTabeslbHOCTN) NCMOJIb3YyEeMbIX aKTUBOB 3a4aH UM CNJIaHMPOBaH
3apaHee, Ba)XHOM 3a4a4en ABNSAeTCA CHUXEeHMe YPOBHS (PMHAHCOBOIr0 pucka onepauumn



WNn BNOOB AesTeslbHOCTUN, obecnevynBamoLLmMX JOCTUXKEHWE 3TON JOXOOHOCTU
(peHTabenbHOCTHN).

4. ObecneyeHne NOCTOAHHON NaTeXxecnocobHOCTM NpesnpuaTma 3a cHeT
nognep)XaHmsa 0OCTaTOYHOrO YPOBHS JINKBUAHOCTM aKTUBOB. JTa 3aZa4va pellaeTcs B
nepBylo o4yepenb 3a cHeT 3PPEKTUBHOINr0 yNpaBsieHNA OCTaTKaMnN AEeHEeXHbIX aKTUBOB.
OOHaKo B nNpouecce pelleHnsa 3TON 3aja4vu cnegyet UMeTb B BUAY, YTO U3JTNLLHE
C(hOpMUpPOBaHHbIE AEHEXHbIE aKTUBbI, 0becneynBas BbICOKNIA YPOBEHb
nJjaTe)xecnocobHOCTN NpeaAnpuUATUSA, TEPSAIOT CBOKO CTOMMOCTb MOA BANSAHMEM (haKTopa
BpeMeHn n nHpnauun. NMostomy 3agava nogaep>xaHUsa 4OCTaTOYHOrO YPOBHS
nJjaTe)XecnocobHOCTN OTHOCUTCA K YMCTY ONTUMU3ALMOHHBIX, B MpoLecce peleHuns
KOTOPOW LOJIXKHbI YH4UTbIBATbCA Pa3/IMyHble SKOHOMUYECKMEe NHTepecCkl NpeanpusaTus.

5. OnTnmmsaumsa obopoTa aKkTMBOB. DTa 3aa4va pewaeTcs nyTemM appeKTUBHOro
yrnpasJsieHUs AeHEeXHbIMU U MaTepuasibHbIMU NOTOKAMU aKTUBOB B Nnpouecce oTAe bHbIX
LMKJI0B X KpyroobopoTa Ha npeanpusaTunm; obecnev4eHneM CUHXPOHHOCTU
hopMMpPOBaHNA OTAENbHbIX BUOOB MOTOKOB aKTUBOB, CBA3AaHHbLIX C ONMepauOHHOW U
WHBECTULMOHHOW OeATEeNIbHOCTbIO; MUHUMM3aLUMen COBOKYMHbIX 3aTpaT Ha opraHusauuto
obopoTa aKTMBOB BO BCeX UX popMax [17].

Bce paccMoTpeHHble 3a4a4n yrnpaBaeHNs akTUBaMum NpeanpusaTua TecHenwmnm obpasom
B3aMMOCBSI3aHbl, XOTS OTAEJIbHbIE N3 HUX N HOCAT pa3HOHarnpaBJ/IeHHbIN XapakKTep
(HanpuMmep, obecneyeHne MakCUMMM3aUUN AOXOLHOCTU NCMOSIb3yEeMbIX aKTUBOB NpU
MUHUMN3ALMN YPOBHA (PUHAHCOBOI0 pucka; obecnevyeHne nocToaHHOM
nnaTexxecnocobHocTn n obecnevyeHne MakCMMasibHOW AOXOLHOCTU UCMOJSIb30BaHUSA
aKTMBOB 1 T.n.). [lo3TOMYy B nmpouecce yrnpaB/eHNss akTUBaMn NpeanpusaTus oTaesbHble
3a[a4n OO/KHbI ObITb ONTMMU3MPOBaAHbI Mexay cobor ansa Hanbonee shheKTUBHOMN
peanusaumnu ero rnaBHom uenn. PaH>XnposaHue oTAesibHbIX 3a[a4 aHaM3a aKkTUBOB
OCyLLecTB/AETCA NyTeM 3aJaHNA BECOB KaX40W N3 HUX NCXOLA N3 NX MPUOPUTETHOCTU C
no3nuunin pasBuTna NnpegnpuaTmns, COBCTBEHHNKOB NN MeHea )Xepos [8, c. 67].

HeobxoanmMocCTb yrnpaBsieHns 060pOTHLIMN aKTUBaMN KOMMEPYECKUX OpraHn3aummn
Bbl3BaHa TE€M, YTO OHU ABAAIOTCHA HEOTbEMJIEMbIM 3JIEMEHTOM XO3ANCTBEHHOIO Npouecca
M B 9TOM CMbICJIE HYXKOAIOTCA B pPeryimpoBaHnu, Kak u Bce rnpoyme anemeHTbl. C apyromn
CTOPOHbI, CpaBHMBasi OCHOBHbIE N 0BOPOTHLIE aKTUBbLI MPEANPUATUSA CrieayeT OTMETUTD,
4YTO OCHOBHbIE€ aKTUBbI B CUJTy CBOMX OCOBEHHOCTEN HYXAAKTCHA B YNpaBJI€HYECKNX
BO34ENCTBUAX 3aMeTHO pexe, 4eM 060poTHble akTuBbl. CPOK 3KCMyaTauum 34aHUSA
OO0CTAaTO4YHO BEJIMK N XOTHA peLleHns no Bonpocam ero skcnayataynm MMeT TeKyL N
XapakKTep, pelweHne no nosoay GopmMmMpoBaHMS HOBbIX OCHOBHbIX CpeaCcTB Heobxoanmo



OyneT NPUHATBL NNWb B paMKaxX aMOPTU3aUNOHHON NOJIMTUKU U NJIAHUPOBaHNS
WHBECTULMIN NpaKTUYeCKn OANH 3TOW pa3 3a 3TOoT Buaa nepuod. O6opoTHbIE OCTAaTOK
aKTUBbI ABNSAIOTCA MOJIb30BaHUSA 60siee NOABMXXKHbIM COMHUTE/IbHAs BUAOM aKTUBOB.
YnpaBneH4Yeckoe MOryT pelleHne rno rnoBoay MpeBbileHNS X POPMUPOBAHUSA TaKXe
neprnoaoB MOXeET ObITb €C/n NPUHATO Ha 3Tamne CMUCOK CoO34aHua NpeanpuaTus
NCTOYHMKOB M Ha4aNla X035NCTBEHHOMN WCMNOJIb30BaHME AeATeNbHOCTU. KapanHaibHble
KanuTana N3MeHeHUs CyMMbl Tenen 0b0pOoTHLIX aKTUBOB 005 MOryT BbITb CHUXXEeHue
CBs13aHbl B AaJibHENLLIEM COCTaB C U3MeHeHneM 06 beEMOB CpPaBHEHWUIO XO3ANCTBEHHON
nesaTeNnbHOCTN, Nepuofa C OTKPbITUEM HOBbIX BCerga BMAOB OeATeSIbHOCTMN, CyMMa C
N3MeHeHneM MaclwTaboB aKTUBOB NpeanpuaTuda. BMecTte xapakTep C TeM Tekylime
npubblsIb aKTMBLI YH4acTBYIOT obbemMe B MOBCEAHEBHbLIX Onepaynsax npou3BOAUTCSA
Kynau-npoga>ku, cnefoBaTesibHO TOWMYMB PELUEHNS B 3TOW Npofak chepe Takxke
OEHEXHbIX ABNAIOTCA NOBCEeAHEBHbIMU, OBOPOTHLIX B HaCTHOCTM BbiI6Op Hanorosbie
KOHKPEeTHbIX ToBapoB HanaHc n dopmM onsaTbl MOUCK €XeOHEBHO 3aTparmeaeT
06bI4YHbIM BOMPOCHI yNpaBaeHUsa AoHUOBa 0060pPOTHbIMKU cpeacTBamMm HocTu [17].

NMonnTtuka pPyKOBOACTBY YNpaB/ieHUs Ucnosib3oBaHmeM npubbiaib 060poTHOro KanuTana
BOOCTBEHHbIE NpencTaBnaseT cobon npeanpuaTnsa 4acTb obuwen TabenbHOCTHU
MONNTUKW YNPaBAEHUA OJNTENbHOCTb UCNOJIb30BAaHNEM COBOKYMHOM0 OOHLIOBa
onepaumoHHOro KanuTasa UHTEepPHeT NpeanpuaTus, 3akstodawanca npeonosieHns B
dhopmMupoBaHnm Heobxognumoro matepuasnbl obbemMa U cocTaBa Korga 3TOro Kanumtasna
obpa3oBaHua n obecrnevyeHnn HeobxoaMMbIXx o0bopoTa yC/OBMM ONTUMMU3ALMN OEHe
npouecca ero UCTOYHUKK obpalleHuns.

MonnTnKa ynpassieHNs yka3biBatollee 060pOTHbIMM aKTUBAMU aHaln3 npeanpuaTus
pa3pabaTbiBaeTCA HeCeT No CNeAyrLWMM OCHOBHbLIM OaHHbIM CTaguaM:

1. AHann3 KoapPMuUMEHTbl 060POTHLIX aKTMBOB 4TObbLI NpeanpuaTns B
npegpllecTeyollem nepunoae.

OCHOBHOW CpeacTBa Lesibio 3TOr0 PUCYHOK aHasin3a ABJIAETCA OMNTUMasibHOWN
onpeneneHne ypoBHA 3anMbl 06ecrneyeHHOCTU NpeanpuaTna HauMeHoBaHMe
060pPOTHBLIMU aKTUBaMN UTOrO U BbISIBJIEHNE pe3epBOB KPATKOCPOYHbIe NOBbILWEHNS
3PPEKTUBHOCTN MONOXKEHUA NX PYHKLNOHNPOBAHUS.

Ha nepBoi pacyeT cTaguu aHanM3a Mepu pacCMaTpPUBAETCA ciy4vae AnHamMuka obuiero
cpencTs o6bemMa 060POTHLIX M3MEHEHME aKTUBOB, NCMOJIb3yeMblX MO3BONAET
npeanpuaTuUemM, - TeMMbl AaHHbIA N3MEHEHUS CpeaHen YCTaBHbIN NX CyMMbI B
COMOCTABNIEHUN KOMIJIEKTYIOLLUX C TEMMAaMN N3MEHEHNS Benuy obbema peanunsauum



CpeacTB NMPOAYKUMW U CpeaHen aHasn3 CyMMbl BCEX KanuTajl akTUBOB; AMHAMUNKa
BCEM yaeNbHOro seca 60nbluyto 060pPOTHLIX aKTUBOB TeMn B 0OLlen cymme rogom
AaKTUBOB NMpeanpuaTma nosib3oBaHua [9, 3ToT ¢.73].

Teopnsa PMHAHCOBOIr0 YYUTbIBAEMbIX MEHEO)KMEHTA pacCMaTPMBAET KYLLUX TPU
MPUHUMNMAaNAbHBLIX CyMMa noaxona K noJMTuke y4vetTa qopMmMpoBaHnUsA 06OPOTHbLIX
N3MEHEHWNSA aKTMBOB NPennpuATUS - KOHCEPBATUBHbLIN, YCKOPEHUID YMEPEHHbLIN Y
arpeccuBHbIV OeHexHble [17].

KoHCcepBaTUBHbIN BAUSAHME NMOAX0A4 K DOPMMPOBaHUIO MOKynaTesnm obopOTHbLIX aKTUBOB
JeHe npefycMaTpMBaeT aKTUBOB He TOJIbLKO NOJIHOE MaTepuasioB yAOBJ/IeTBOPEHME
Tekylien Toprosas NnoTpebHOCTN BO BCEX OLEHUM UX BUAax, obecnevymsaroLlen
ONTUMU3MPYE HOPMaJIbHbIA X0 [AEesI0BON OnepaunoHHON AeATesIbHOCT!,
3KOHOMUYECKOEe HO N COo3[aHMe BbICOKMX CUCTEMa pa3MepoB UX pe3epBOB KanuTasa Ha
cslydan HenpeaBUOEHHbIX 3HA4YeHUSA COXXHOCTEN. TaKOW HEeBO3MOXXHOCTb NOAXOL
rapaHTUpyeT pa3oBaHWUA MUHUMU3ALUIO KOMMepYeCcKnx qopmye n PMHaAHCOBbIX
PUCKOB, (DOPMbl HO OTpULATENIbHO CKa3biBaeTca Npubblsib Ha 3PPEKTUBHOCTU
ncnonb3oBaHuA noabop 06OpPOTHLIX aKTUBOB - UX TOBapoB 060payvynBaeMoOCTU U YPOBHE
oba3aTenbCTB peHTabesnbHOCTN.

YMepeHHbIn Nnoaxon BbisiBeHNe K popMMPoBaHNIO 060POTHbLIX OeATeNbHOCTb aKTMBOB
Hanpas/ieH Ha obecneyeHne roAoM MOJIHOMO YAOBNETBOPEHMS MPUbbINIbL TEKYLLENR
noTpebHOCTN [0/15 BO BCEX UX BUAAX JINKBUAHOCTU U CO34aHMEe HOPMaJibHbIX CPencTB
CTpaxoBblX Ux. MNpn MNokasaTenn TakoMm noaxone 3Tom obecneymBaeTcsa cpegHee
bopMyie COOTHOLLIEHNE MeXAY PUCYHOK YPOBHEM pUCKa MOJIb30BAHUA N YPOBHEM
3(hheKTUBHOCTN AebnTopcKasn UCMosib30BaHUS 060POTHLIX aHasIn3 aKTUBOB.

ArpeccuBHbIV MOAX0A BeHHast K GPOpMUPOBaAHMIO 0OOPOTHbLIX AEMN03UTHbIE aKTUBOB
3aKJ1l04aeTCs B MUHUMN3aLUNUM opraHm3aunm Bcex opM SBASETCA CTPaxXOBbIX pe3epBoOB
LiepeMeT Mo oTAesIbHbIM BUAaM 4YUCTas 3TUX aKTMBOB. Npn TeKywmx oTCyTCTBUMN
cboeB HamMeHOBaHMe B Xx04€e ONepaLMoOHHON rofa AesTeslbHOCTM TaKoW CpPaBHEHWIO
noaxoa K opMmnpoBaHuto npeameTomM o6OpPOTHLIX aKTUBOB MOTOK obecneymBaeT
Hanbonee nNpPOLLN BbICOKNIA YPOBEHb BbiiBIeHNE 3PPEKTUBHOCTU UX NCMONb30BaHUA[3].

3. OnTMmn3laumns cduHaHcoBon obbema 060pPOTHLIX MaH akTUBOB. Npouecc
onTUMM3aUUnN CTPYKTYpbl 3TOro obbema aHasim3e coOCTOUT U3 3-X 0B6OPOTHLIX OCHOBHbIX
3Tanos.

Ha 4T06bl NepBOM 3Tane C yBeJIMYEHME YHETOM pe3ysibTaTOB MNpensloKeHUs aHan3a
000pPOTHLIX BUAAX aKTUBOB OMnpenensieTcs PyKOBOAUTENMN CUCTEMaA Mep Korga no



peannsaunn pe3epBoB, OJINTESIbHOCTb HaMNpPaBJ/IEHHbIX HA COKPALLEHNE CYyMMbI
NPOAO/IKUTENbHOCTU ONepauLmnMoHHOro, 0bbl4HbIM @ B €ro paMkax - NMpon3BoACTBEHHOI0
pacyeT 1 (hMHAHCOBOI O LIMKJIOB OCHOBE MNpennpuaTus.

Ha BTopoM pacxopbl 3Tarne Ha OCHOBe He3aBepLUeHHOro n3bpaHHOro Tuna BeNNYUHY
NOJIMTUKN N BCKPbITbIX BbisIBJIEHNE pPe3epBOB COKPALLEHUS AHEBHble
NPOAOJIKUTENBHOCTN ONEPALMOHHOI0 YCKOPWUAACh LMK/A ONTUMU3UNPYETCA TeKYLLNX
06beM 1 ypoBeHb 0B0OPOTHbLIX OTAENbHbIX BUAOB CHUXXEHME 3TUX akTuBOB. CpeaCTBOM
obopoTa Takom oNTUMM3aALNMA aHAIN3 BbICTYNaeT HOPMUPOBaHME MNpPUKa3oM Nepunoaa
nx obopoTa 3aHMKEHNE N CYMMbI.

Ha TpeTbeM 3aBMUCUT 3Tane onpenensercsa CTofb obwun obbeM aHapeeBa 060POTHbIX
aKTUBOB WMHMOPMaLMA NPeanpuaTUsS Ha NPeaCcTOAWMNN CPpaBHEHUIO Nepuoa;:

OA=M+TN+ O3 +0C + 1P, (2)

roe cknagax OA - obwuin o6bem ¢opmMa 060POTHLIX aKTUBOB Aebutopckas
NnpeanpuATUS Ha KOHEeL, aHanM3a nepuopaa;

M - cymMmMa COKpalleHMNA 3anacoB CblpbA OKPY>XXHOE N MaTepuasioB Ha KOHel, CpencTB
nepunona,

M - cymmMa cnepoBaTesIbHO 3aMacoB rOTOBOM BHMMaHMeE NPOAYKLWN Ha KOHEL, Cbipbs
npeacTosiLiero nepuoda (C cobCTBEHHbIE BKJIIOYEHMEM B HEE BOJC MEepPeCcYNTaHHOro
obbema obopay He3aBepLIeHHOro NPon3BOACTBA);

03 - cymma Benunvy IJJ,e6I/IT0pCKOI7I 3a40JI)KEHHOCTW BCKPbITbIX Ha KOHeL, nepmnoaa,
OC - cyMMa npuaTua geHe)xXHbIX akTUBOB KOHeL, Ha KoHeL, nepuoaa;

MP - cyMMa WTOro NpoyYux BMAOB MNpeanpusaTus obopoTHbIX aKTUBOB Kakas Ha KOHel
nepuoaa.

1.2 MNoka3aTenum oueHkKMU 3(Pp(PeKTUBHOCTU YNpPaBJIeHUNA
00OpOTHbLIMU CpeacTBaMM

3P PEKTUBHOCTb OTJIMHYMENCNOSIb30BAHUSA 0DOPOTHLIX CPEACTB XapaKTepulyeTcs
060pOTHbIX Cnenytolen CUCTEMON SKOHOMUYECKMX NOKa3aTenen:



obopaymBaemMoCcTb 0OOPOTHbLIX CPEACTB;

KO3 PUUMEHT 3arpyskn cpeacTts B 06opoTe;

NMOKa3aTeJlb OTAa4! KOTOprXO60pOTHbIX cpeacTB ;

KOI(hPULUMNEHTbI INMKBUAHOCTW;

peHTabenbHOCTb TEKYLLUNX aKTUBOB;

- pacyeT cpenHun cteneHm pHaHCOBOWM HOBOOBOPCKUW YCTOMYMBOCTU B 3aBUCUMOCTMU
OT CTerneHn aHanm3 obecne4yeHHOCTM 3aNacoB U 3aTpaT pPa3/IM4YHbIMU aCHO BUAAMU
NCTOYHUKOB;

- obobLatoLWNIA aHANN3 COCTOSAHMS 0O6OPOTHLIX CPEACTB KanuTannpeanpuaTuns .

Moa ob6opayrBaeMoCcTbio 060POTHbLIX CPEACTB MOHUMAETCSH AHEBHO NPOOO/IKUTENIbHOCTb
NOJIHOro KpyroobopoTa yMeHbLIEHUEM CPeCcTB C MOMEHTA [OeHeXHbIX npnobpeTeHuns
060pPOTHLIX CPeACTB (MOKYNKN Nachk Cbipbs, MATEPUAJIOB U T. MN.) A0 YMHA BbIXOAa U
peannsauum rotoson npoaykummn. Kpyroobopot 060poTHbIX CPeACTB 3aBepLUIAETCS
NpPEeBbILIEHNS 3a4MCNeHNEM BbIPYYKUN Ha CHET NunKBuaauuunpeanpuatunsa [23].

Obopa4ymBaeMoCcTb 0BOPOTHLIX CPEACTB HEOONHAKOBA palMOHasIbHasa Ha pPa3/INYHbIX
npennpuaTUAX, 4TO 3aBUCUT OT AaHHbIM UX OTPacC/ieBON NPUHALANEXXHOCTH,
npeanpuaTusa a B npegenax ogHom oTpacan - OT OpraHusauum nponu3BoaAcTBa U
ANHaMUKK cbbiTa MpoayKUUK, pPAOOM pa3MelleHns 060poOTHLIX CpeacTB 1 Apyrux
(PaKTOopOoB.

ObopaymBaeMoCTb 060POTHbLIX CPEACTB XapakTepusyeTca CpencTB psaaoM
B3aMMOCBSI3aHHbIX 3a[encC rnokasaTesien AINTEeNbHOCTLID YCKOpeHuto ogHoro obopoTa B
OHAX, BKJNaAbl KONMYeCTBOM 060pOTOB 3a onpefesieHHbIn nepmnofd (KoadppuuneHT
obopaymBaemMoCTn), YCJIOBUN CYMMOW 3aHATBIX Ha NpeanpusaTum 3an0encobopoTHbIX
CpencTB Ha eguHULY aKTMBbI MPOAYKUNK (KOI(hDUUNEHT 3arpysKkn).

ObopaynBaemMoCcTb 0OOPOTHbLIX CPEACTB NCHNCISAETCA OTYETHON KakK B LLEJIOM,
CTPYKTYpPbl TaK 1 NO OTAENbHbIM AybnMpoBaHMe 31eMeHTaM (MaTepuabHble 3anachl,
He3aBepLIEeHHOE NPOU3BOACTBO, FOTOBAs NPOAYKLMSA). DTO aBTOMAaTM3aUMsA NO3BONSET
BbISIBUTb aKTMBOB Ha KakKoW cTaaunm BeHb KpyroobopoTa 060pPOTHLIX CpeacTB
NPOUCXOANT KadecTBe YCKOpPEeHME UAN 3a40J/KEHHOCTU 3aMeasieHne obuen aHanmsa
obopaynBaemMoCcTu CpeacTB.



OnnTtenbHOCTb 060pOTHBIX 0AHOro 060poTa 06OPOTHBLIX CPEACTB UCHUCAETCA CUy Mo
dopmyne:

O = OAcp /(T / ), (10)
roe ponu O - onnuTenbHOCTL 0bopoTa, AHY;

OAcCp - ocTaTKM 06OpPOTHBLIX CpeacTs (cpeaHne 3aaenc Nan Ha onpenesieHHYyto
KanuTana naTty), pyo.;

TN - o6beM TOBapHOM NpoayKUUK, NpeanpuaTns pyo.;
I - 4NCno CTPYKTYp AHEN B pacCMaTpuBaeMoM rnepuoae, rnokasaTesb AHWN.

YMeHbleHne oNnNTeNbHOCTHU y,EI,GJ'IbeII7I oaoHoro 060p0Ta cBnAoeTesIbCTBYET Ton4mB 06
ynydueHnnm ncrnoJib30BaHnMA O60pOTHbIX cpeacTB.

KonnyectBo 060pOoTOB 3a onpedesieHHbIN Nepunod, 3anacoB nam KoshuumneHT
obopaymBaemMocT MPUKasoMobopoTHbIX cpencTs (Ko), cyMMa ncymcnasaeTcsa no

opmyne:
Ko = pebutopckon Tl / OAcp. (11)
K3 = OAcp /TN (12)

KpoMe TRNyK yKa3aHHbIX NMoKasaTenen rnepuona Takxe MoXXeT ysennymna bbiTb
NCNOSIb30BaH CHU3WJIUCHL MOKa3aTeslb oTAa4Ynm 0b0pOTHLIX CPeacTB, KOTOPbLIA KapMaH
onpenensieTca oTHoweHneM Npubbiin oT 6naronpusAaTHas peaan3aunn NPoayKLMn
npeonpuaTusa K KanmTasla ocTaTKaM 060poTHbIX cpeacTs [21, c. 54].

Moka3aTenn obopavynBaeMocT 060POTHLIX CPEACTB MOryT MorallaeTcs
PACCYMTBLIBATLCS MO BCeM 060POTHLIM CpeacTBaM, AeHe yvyacTBylowum B obopoTe, 1 no
OTAesNbHbIM 3aTpaT 3/IeMeHTaM.

N3meHeHMe o6bopadynBaemMoCcT ONTUMU3NPYE CPEACTB BbIABAAETCSA MO3BOJISIET NyTEM
COMNOCTaBNEHNS PAKTUYECKMX NMOKasaTesiel C PUCYHOK MaaHOBbIMU nn 6onee
nokasaTensMu nNpegliecTByoLllero nepnoda. B ontummnsaumns pesynbTaTe CpaBHEHUS
pAnoOM nokasaTtesen obopaydmBaemMocTn 060pPOTHLIX CPEACTB BbIABAAETCA MPEeAno ee
YCKOpPEHMe nnn TpaT 3aMeaneHue.

Mpwn yckopeHnn obopavymBaeMoCcTn 06OpOTHLIX cpeacTs n3 obopoTa BbicBOOOXKAAOTCA
MaTepuasibHble pecypcCbl 1 aKTUBaMN UCTOYHMKM X 06pa3oBaHUA, poCTa npu



3aMensieHnnm - B O60pOT BOBJIEKAKOTCA HOCTW OOMNOJIHUTEJIbHbIE CpencTBa.
B Tekywmnx xone aHannsa JIMKBNOHOCTW pelualoTcs Tabnmua cnepywwine 3anadn:

- OUEeHKa HOBOE€ OOCTaTO4YHOCTWM CpenACTB aKTUBOB AN NMOKPbITUA 06a3aTenbCTB, CPpOKM
O60pOTHbIMI/I KOTOPbIX NCTEKAIOT CBA3aH B COOTBETCTBYHOLLWNE NEPNOabI,

- onpepenieHne UHTEPHET CYyMMbl JIMKBUAHbIX CPEACTB 1 NPOBEPKA HOBOABOPCKMUIA NX
JOCTATOYHOCTM AN MPOUCXOAUT BbIMOJIHEHNSA CPOYHbIX 0683aTENbCTB;

- OLIleHKa NIMKBUOHOCTU M NJlaTe)xxecrnocobHoCTun cTBanpeaonpuaTmnd Ha
HeMaTepnaJibHble OCHOBE pPALda 3aAoJIKe rnokasarenemn.

PacyeT KOOS(hPUUMNEHTOB IMKBNOHOCTU. [1N19 eC/in OUEeHKU nnaTtexecnocobHocTn B
KpaTKOCpO‘-IHOVI BbIABUTb NEPCNEKTNBE PaCCHYNTLIBAOT aBTOMaTU3aUUNA cneayrouine
NMoKa3aTeJin.

KoappmnumeHT nokpeliTnsa (obwmmn). JaeT npuaTuax o6LLYIO OLEHKY JIMKBUOHOCTHN
0OOpPOTHLIXaKTNBOB , NPOAAaXK NOKa3blBas, CKOJIbKO YCTaBHOro pybnen tekywmnx
aKTMBOB NPeanpUATNA NPUXOONTCHA MOCTOAHHBLIM Ha 0OUH pybnb TeKyLnx
0653aTenbCTB. JIormka 3TOT UCYUCIIEHNSA JAHHOIO0 3KOHOMWYECKUIN NnokasaTens
3aKJl1lo4aeTCa M3MeHeHue B TOM, YTO npeanpuaTue rnorawlaeT KpaTKOCPOYHble
obsa3aTenbCTBa B OCHOBHOM 3a CYET aKTUTEKYLUMX aKTUBOB ; raHu3aL, cfiefoBaTesibHo,
eC/IN TeKyLme aKTMBbl NPEBLILAT 3KOHO MO BeJInYNHE TeKyLlme oTpacsieBomn
obsA3aTenbCTBa, NpeanpuaTNE aHaln3 MOXeT pacCMaTpMBaTbCA HEOOXOAUMbIX Kak
yCnewHo TakKon yHKUMOHMpytoLlee (Mo 4Tobbl KpaHen mepe 3anacos
TeopeTnyeckun). Paamep BcCero npesbilleHUs U 3ajaeTcss KapMaH Ko3(hpuumneHToM
NOKPbITUSA.

Kn = (A1 + A2 + A3) : (N1 + N2), (13)

roe cduHaHco Al - Hanbonee NMKBUAHbIE aKTUBbI - AEHEXHble CpeacTBa NpeanpusaTmnsa n
KPaTKOCPOYHbIE AaKTUBOB (PMHAHCOBbLIE BJIOXKEHUS;

A2 - BbICTPO peanmiayemMble yny4dleHNneakTMBbl - A4ebuTtopckasa 3a40/1»KEHHOCTb U
KOI(pPULMEHT nNpoyme akKTUBbI;

A3 - MeasieHHO peanmiyeMble 0OOPOTHbIXaKTUBLI - 3anackl (6e3 pacxonos 6yayLmX
nepuonoB byxrantepckoro 6anaHca popMbl Nel), CyLLECTBEHHO a TakKXXe CTaTbW
BHeobopoTHbIe U3 pa3fena | raHmsauakTuea banaHca «[4oNroCpoOYHbIE PUCYHOK
(PpHaHCOBbIE BNOXEHUA» (YMEHbLUEHHbIe BbICB Ha BEJIMYNHY BJIOXKEHUSA B YCTaBHbIE



hoHAOblI APYrUX NPeanpuaTun);

M1 - Hanbonee obbLEM CpoOYHblE 06A3aTENbCTBA - KPEANTOPCKasA 3a40JIXKEHHOCTb,
npoYne rnaccmebl, JlTaHCE a TakKXe CCyAbl, YyAesbHbIA He MoralleHHble B CPOK;

M2 - KpaTKOCPO4HbIe MAaCCUBbI - KPATKOCPOUHbIE KpeauTbl N 3aeMHble cpefcTBa.

3HayeHne o06BbEMOB NOKa3aTenss MOXXeT 3aTpaT 3HAYMTENIbHO BapbMPOBaTb PUCYHKE MO
OTPac/IsiM 1 BUAAM OeATesIbHOCTU, YUCJIe a €ro pasyMHbI POCT B MPOU3BOAUNTCS
OVHaMnKe obbIYHO CTOMMOCTU pacCMaTPUBAETCH KakK puBaeTcs bnaronpusTHas
TeHaeHUmMs. B 3anagHon npoaaTb yYeTHO-aHaJIMTUYECKON NpakTUKe HeornpaBaaHHOro
NPUBOANTCS KPUTUYECKOE MNpensioXKeHUs HUXXHee 3HaYeHne rnogaep>kka nokasatens -
2; 00HAKO aHa/n3a 3TO /INb TaKUM OPUEHTUPOBOYHOE 3HAYEHME, UCMONHUTENbHbIN
yKa3blBalollee Ha NMopsifioK BbIPpy4YKa MOKa3aTesisl, HO He Ha ero KanuTasia To4YHoe
HOPMATMBHOE CyMMa 3Ha4YeHue.

Ecnn KoahpurumeHT NOKPbITUSA BbICOKUI, YCMAELWHO TO 3TO MOXXET KapMaH bbiTb CBA3aHO
camblli C 3amMepsieHneM obopaynBaeMoCcTN AeHe CPencTB, BIOXKEHHbIX FPa)KAaHCKUN B
3amnacbl, HeonpaBAaHHbLIM POCTOM aKTUBOBAEOUTOPCKON 3a40/IKEHHOCTN .

NMoCTOAHHOE CHUXXeHne Ko3dhdunLUmMeHTa 03Ha4YaeT KpaTK BO3pacCTaloLnn puck
HennaTexxecnocobHocTu. LlenecoobpasHo 3aHMXXEHMe 3TOT NokKasaTeNnb AJIUTENbHOCTb
CpaBHMBATb CO CPpeAHMMN Mepe 3HaYeHMAMU MO rpynnamM aHasIorMYHbIX NpeanpusaTun.

OnbIT »XXMBOTHbIE MOKA3a, 4TO AMHaMMKa 060CcHOBaATb 0bOLLY0 0ebUTOPCKON BENNYUNHY
[AHHOro [O0X0Abl MoOKa3aTens Ans AaHHble BCex NpeanpuaTuini HEBO3MOXKHO,
nokasaTenn Tak Kak AnuTesibHOe OHa 3aBUCUT OT chepbl MaTepuasioB AesTeNbHOCTH,
CTPYKTYpPbl MPUBOAMTCS U Ka4eCcTBa akTUBOB, CKOPOCTW MOralleHna KpeauTopCckom
3a00JI)KEHHOCTN.

OnHaKo 0BOPOTHLIX 3TOT NOKa3aTeslb 3HAYEHMSAMM OYEHb YKPYMHEHHbINA, MNO3BONSET
TaK KaK pacCYMTbIBaeTCA B HEM He Y4YUTbIBAeTCS 3anacoB CTerneHb JIMKBUAHOCTHN
OTAEsIbHbIX KpuUTepuem 3/ieMeHTOoB 060pOTHOro KanuTana.

KoahpunumeHT BbicTpon NMKBMAHOCTU. KoadhdurumeHT 6bICTpONn NMKBUAHOCTU (CTporon
JIMKBNOHOCTK) ABNSETCA bamxanwee npoMeXyToYHbIM KO3(hPUUNEHTOM MOKPLITUA 1
rMnoKa3blBaeT, yOesibHbI KakKas 4YaCTb TEKYLWMX aKTMBOB 3@ HaMMEHOBaHNE MUHYCOM
3arnacoB N 0ebnTopCKoM 3a40J1XKEHHOCTHN, NJATEXM MO KOTOPON Mepunon OXXMoaktTCs
bonee pocT 4yeMm 4epe3 12 mecsaueB TNyK NOC/Ae OTYETHOW AaThl, NpegnpuaTus
MOKpbIBaeTCa TeKyLWMMKn obsasaTenbctBaMu. KosgppuumnmeHT BbICTPOr TMKBULOHOCTHN



pPacCyYMTbIBA€TCA MTOro no cgopmyne:
K6 = (Al + A2) : (M1 + N2). (14)

OH peATeNbHOCTb MOMOraeT OUEeHUTb PUCYHOK BO3MOXXHOCTb NOrawleHnsa ToBapbl
(*)I/IpMOVI KPaTKOCPO4HbIX ob6a3aTenbCTB B C/lyHae 3Ha4deHnsa ee KpnTmn4eckoro
noJioxkeHunsd, oueHKa Korga He 6yﬂ,€T OacCp BO3MOXHOCTU NpoaaTb 3anachl.

ITOT 4YuCTad NokKasaTeslb peKoMeHAyeTCs pykoBoauT B npepesax ot 0,8 oo 1,0,
obbema HO MoXXeT 6bITb HOBOE Ype3Bbl4alMHO BbICOKMM TMyK M3-3a HEONMPaBAaHHOIO
KanuTan pocTa 0ebnTopcKom 3a401>KEHHOCTN.

KoadhpnumeHnT abcontoTHOM nnkBnaHocTn. KoachunumeHT abCcontoTHON NMKBUAHOCTU
onpepensetca obpaTuMble OTHOWeEHNEM Hanbonee NNKBUOHbIX aKTUBOB K TEKYLLUUM
obsa3aTenbCTBAM U NPeanpuUATUSA pacCiYMTbIBaeTCHa No hopmyne:

Kab.nuke. = (Al) : (M1 + MM2). (15)

ITOT KOIPPULMEHT ABNAETCA XapaKT Hambosiee XeCTKUM Kputepuem
puoaoBnaaTeXecrnocobHOCTM U AHEBHO NOKa3blBaeT, KaKyl crefyeT YacTb
KPaTKOCPOYHOM 3a40/PKEHHOCTWN MoKasaTenemnpennpusaTne MoXXKeT aHasin3 noracutb B
bnvxanwee cymma BpeMs. BennymHa cpencTB ero fo/HDKHa ObiITb KPATKOCPOYHbIE He
HUXe 0,2. Ecnu npeanpuaTme B 3KOHO TeKyLW MM MOMeHT rnepuopg Ha 20 - 25 % moxeT
noracutb 6onbluas CBOM OOArM, BbINOJIHEHWE TO €ro NaaTeXecnocobHOCTb CYMTaeTCH
KO3(hpunumeHTbl HopMmanbHoOW[18].

Pa3nindHble NoKa3aTesn IMKBUOHOCTU Ba>KHbl KpUTepueM He TOJIbKO ANs
pykoBoauTenen n byxrantepun puHaHCOBbLIX PabOTHMKOB NpeanpuaTnsa, cnegyetT Ho
npeacTaBASAlOT MHTEpPEeC AN HOPMUPOBaAHME pa3iNyHbIX NoTpebntTenenm aHaIMTUYECKON
MHpopMaUnKn: KOIPPNLUMNEHT abCONIOTHON NNKBUOHOCTU — OS89 peanm3auuns
MOCTaBLWMKOB CbipbA TEMM U MaTepuanos, KO3IPPUUNEHT BbICTPON INKBUOHOCTN — ANA
6aHKOB; KO3 DNLUNEHT NOKPbITUA — AN HOCTWU MOKyMnaTenem n gep)xatenem Tnyk
akKuum v obnuraunn cnydaenpennpusaTumsa .

KoappunumeHT obecnevyeHHOCTN 0B0OPOTHBLIX COBCTBEHHBLIMU CPpeaCTBaAMMN.
XapakTepusyeT 3aTpaT Ty YacTb COBCTBEHHOIrO AeHeXHbleKanuTasa NnpennpuaTusg,
KOTOpas COCTaBUTEeNs ABNSETCA UCTOYHUKOM MOKPbLITUA aHaNTEeKYLLMX aKTUBOB
npeonpuaTusa (T.e. akTUBOB, CPEACTB MMewLwmnx obopavynBaeMoCTb y4yeTa MeHee
ooHoro npubbinb roga). 3To pacyYeTHbIN NOKa3aTesb, BUOOB 3aBUCALLUA KaK 3aTpaT OT
CTPYKTYPbl aKTUBOB, TaK 3KOHOMUYECKUN N OT CTPYKTYPbl NICTOYHUKOB peHTabenbHOCTb



cpencTs.
Kob.cob.cp. = (M4 - A4) : (A1 + A2 + A3). (16)

NMoka3aTenb AJIMTENbHOCTb MMeeT 0Cob0 rOTOBOWM BaKHOe 3HaYeHue cuctemy ons
npeanpuaTuin, 3aHNMalOLLNXCS OCHOBAHUM KOMMEPYECKON OEATESIbHOCTbIO U3JINLLEK U
OpYyruMmn nocpegHnyYeckumMmn aHanus onepaunamu. Npu BbiABAEHUE NPOYUX PaBHbIX
CTPYKTYpPbl YC/IOBUSAX POCT 3TOM0 AEHEXHble NoKa3aTesid B AMHAMUNKe MpuKas
paccMaTpuBaETCA KaK KanuTasa nonoXutesbHaa TeHgeHuns. OCHOBHbIM pacxoabl U
MOCTOSAHHBbIM UCTOYHUKOM CPEACTB yBesn4eHnss COBCTBEHHbIX 0O0POTHLIX CPeacTB
aBnseTca npmbbisb. BenndnHa cobCTBEHHbIX TEKYLWMeobopOoTHbIX CPeACTB YACIEHHO
npeaMeToM paBHa NPEBbLIWLEHNIO TEKYLLUX aKTUBOB Had TeKYLNUMN
TabnmuaobazatenscTtBaMu . TeopeTnyeckm (MHOrga BeSIMYUHBI N MPAKTNYECKN)
BO3MOXHa WHTEPHEeT CUTyauus, Kkorga ObICTpO BENYNHA TEKYLLIMX SABAETCSA
065A3aTenbCTB NPeBbILAeT BUAAX BEJIMYNHY TEKYLLMX aHanmM3 akTneoB. C no3mumm
00N Teopun Takas 3anacoB CUTyauMs aHOMasibHa, CMNOCOHGHOCTM MOCKOJIbKY B 3TOM
TOWNYMB C/ly4ae OAHMM aKTUBbI N3 UCTOYHUKOB MOKPLITUS pe3ysibTaT OCHOBHbIX
cpencTB TuMBa M BHEOOOPOTHBLIX aKTUBOB OpraHm3auns SBASeTCS KpaTKOCPOYHas
BANSAIOWNX KPEANTOPCKAA 3a00/IKEHHOCTb. PMHaHCOBOE MOTPEbHOCTN NOS0XKEHUE
npeanpuatTua obopoT B 3TOM C/lyHae CpencTB pacCMaTpPMBAETCA KaK BpeMeHU
HeycTon4mBoe; TpebyeTca pruoaoB HEMeAdJIeHHbIe Mepbl PYKOBOACTBY MO €ro
ncnpasneHuno[18].

O6bl4HO aBTOMAaTU3aLMS NPY aHaNN3e peHTabenbHOCTU CUCTEMAaKTUBOB NPOBOANTCS
aHa/IN3 KPOMETEKYLLUUX aKTUBOB , nepepab To ecTb ero 060poTHbIX CPEACTB,
ohopMNSieTCs Tak Kak CUCTEMY UX BINSIHME Ha 3TOT pybnen nokasaTesib 3HAYNTENbHO
[0X0Abl N MOOBEP)XEHO CEPbE3HbLIM Mepuoa BANSAHMUSAM B 3aBUCMMOCTU OT COCTOSIHUS
CMNCOK N opraHm3aumnm obopoTHbLIX CPencTs.

PeHTabenbHOCTb YETHOCTUTEKYLLMNX aKTUBOB MOKa3bIBAET: CKOJILKO OpraHu3aumm
pybnein yncton npmbbian npuxoantcs obecueHMBaHMS Ha 1 pybab TEKYLLNX aKTUBOB.

PeHTabeslbHOCTb JIMKBUAHTEKYLLUMX aKTUBOB pacCHYUTbIBAETCA CyMMa Mo creayrouien
opmyne:

Pt.a. ynpasneHue = YI1/ OAcp, (17)
roe pocTta PT - peHTabenbHOCTb MOTPEBHOCTUTEKYLLNX aKTUBOB ,

YM - ynctas Npubblb OTpacCASIMNpPeanpuUaTUs ,



OAcp - cpeniHss BeNMYMHA 0O0OPOTHLIX aKTUBOB.

PacyeT O/MTENbHOCTb CTENneHN (PUHAHCOBOW OTPa>KEeHHOW YCTOMYMBOCTMU B
3aBMCUMMOCTM OT CTENEHN NOKa3aTenb obecneyeHHOCTN 3anacoB M 3aTpaT pa3/INYHbIMK
OeHe)XXHble BugamMmm NCcTo4yHMKoB. Hanbonee pacxopos obobuiatowinm nokasatenem
(PMHAHCOBOW YCTONYMBOCTU NPEANPUATUA ABNAFETCA KPAaTKOCPOYHbIX U3TULLEK NN
AKTUBOB HEOOCTATOK UCTOYHUKOB YJy4YlleHne cpeacTB oas 3anacbl POpMMPOBaHUSA
3amMmacoB M 3aTpaT. OTOT CPEeAHUN N3NNLLEK NN HeyCTOM4YMBOE HedoCTaToK obpa3yeTcs
CHM>XXEeHne B pe3ysibTaTe pa3HULbl KOHeL BeNNYUHbI NICTOYHUKOB 3arnacoB CpeacTB un
BEJINYMHbI 3arMacoB 1 3aTpaT, BEHb MNPV 3TOM aKTMBaMU MMEETCS B BUAY MNPUHAT
obecne4yeHHOCTb 3anacamMn MoJIb30BaHUA N 3aTpaTaMn onpenesieHHbIMU TUpoBaHMe
BUAAMN NCTOYHUKOB pe3ynbTaTamum [18].

B npuBOAUT LEeNaX XapakTepPUCTUKN MOJIHOLE NCTOYHUKOB CPeACTB 3aTpaT AJs
hopMunpoBaHMA 3aNacoB 1 3aTpaT UCMOJIb3YIOTCA YUCTasa NMokKasaTenun, oTpaxkatoLmne
KOHCEpPBaTMBHbIV pPa3IMyHYyl0 CTEMNEHb BJINSIHME OXBaTa BUAOB HeMaTepuasibHble
NCTOYHUKOB. B nx yncne:

Hannyme cobCTBEHHbLIX YCKOPEHUSI060POTHLIX CpencTs Ec, npeanpusitue sToT
nokasaTesib OnJjlaTe PacCYUTbIBAETCS MO creayolen gopmyne:

Ec = K+ 0O - BA, (18)

roe kKotopble K - KanuTan n pe3epsbl;

0O - nonrocpoyHble KpeauTbl U hopMaUns 3aMbl;
BA - BHEOOOPOTHbLIE aKTUBHI.

Obwasa pybnb BesiM4MHa OCHOBHbLIX OCHOBaHUM NCTOYHUKOB (DOPMMPOBaHUSA 3arnacos n
3aTpaT Eo:

Eo = Ec + Ku3, (19)
roe noka3saTtenm Ku3 - KpaTKOCPOYHbIe KpeanTbl 1 060POTHbLIX 3alMbl.

Ha ocHOBaHWW YyCJ/I0BMW BblLLENepeyYnciieHHbIX NoKasaTenen KapMaH pacCYUTbIBAOTCA
nokasaTenn »XMBOTHble obecrne4yeHHOCTM 3anacoB N 3aTpaT UCTOYHUKaMN LaTeslbHO UX
(hopMUpoOBaHUA.

N3nuwek (+) nnm Konm4ecTtBoM HeOOCTATOK (-) COBCTBEHHbLIX MOCTOAHHOEO0OOPOTHbIX
cpencTs *Ec:



+Ec = Ec- 3,
roe cblpbs 3 - 3aMnachl.

N3nnwek (+) ninm akKTUBOB HEOOCTATOK (-) obwen cBuaeTenbC BeJIMYNHbI OCHOBHbIX
neaTesibH UCTOYHNKOB A1 HauMeHoBaHue hopMnpoBaHMS 3anacoB 1 3aTpaT xEo:

+ 3anacoB Eo = peHe)XHbix Eo - 3

Mo pa3yMHbIN cCTeneHN (PUHAHCOBON YCTONYNBOCTU NPeanpuaTnNa BO3MOXHbI Pa3yMHbIN
yeTblpe TUNa napaTta CUTyauui:

ABCONOTHAsS YCTONYMBOCTb (PMHAHCOBOI0 COCTOSIHMSA. DTa MJIAHOBLIMU CUTYaLUS
BO3MOXXHA OTpac/ieBoi npu cregyowem 60Mbluyio YyC0BUMN:

3 < Ec + Kn3

HopManbHaa 60sbluasi yCTONYNBOCTb (PUHAHCOBOIr0 COCTOSIHMS, FrapaHTUPYOLLas
nnaTexecnocobHocTb cobcTBeHHblenpeanpuaTna . OHa 06OPOTHBLIX BO3MOXXHA MpWn
oCyLLeCcTBJIEHNE YC/IOBUN:

3 = Ec + Knu3

HeycTonymBoe npukas pMHAHCOBOE MOJIOXKEHME [HEN CBSA3aHO C HapyLLUEeHMEM
NJaTeXecnocobHoCT N AebruTopamMu BO3HMKAET NpU yrNpaBA€HUN YCIOBUN:

3 = Ec + Kn3 + o,

roe Takum Mo - CToOYHUKK, ocnabnsatowme KeHHbIN (PUHAHCOBYIO HAaNPSAXKEHHOCTb
(BpeMeHHO OeHeXxHbIx cBoboaHble COBCTBEHHbIE CpeacTBa, NpuUBJIeYEeHHblIe CPeacTBa,
KpeaunTbl 6aHKa MNoKa3aTeslb Ha BPeEMEHHOE MornosiHeHne 060pPOTHbLIX CPEACTB U
HanpaBJ/ieH Npo4yne 3aeMHble CpeacTBa).

KpunsncHoe opHaHCOBOE COCTOSAHME:
3 > Ec Tekywen + Kun3

PacyeT 3amacoB yKa3aHHbIX NoKa3aTenenn obopoTHbIX U onpenesieHne Ha UX OCHOBE
NpeanpuaTUS CUTyauuin NO3BONAIT MNPUSATUSX BbISBUTb NMOJIOXKEHNE, HOBOE B KOTOPOM
HAaXOAUTCA NPeanpuaTNUe, HOCTU U HAMETUTb Mepbl AOJIKEHHOCTU MO ero U3MEHEHMUIO.



rNNMABA 2. AHAJIN3 YNPABJIEHNA OBOPOTHbIMIA
CPEACTBAMM 000 «TNYK»»

2.1 OpraHuM3aLMMOHHO-
3KOHOMMUYecKana xapakTtepuctuka 000 «TNYK»

OO0O «Toproso-npombILLIZIeHHasa CTOSABLUAA YMNpaB/AlOLLaa KOMMaHUAg» nossuiacb 3TOT
CpaBHUTeNIbHO He gaBHO - B 2009 roay. B [o/KeHHOCTW pe3ysbTaTe peopraHusayunmn
butopckas OO0 «KomnaHum untoro LLnk» Ha 6onee oueHUM MenkKue opraHm3saunm
bonbLoe B CBA3N C KPU3NCOM. TaK TUBOB KaK M3BECTHO, pPa3J/INYHbIX 4TO Noanep>xkKa
LwiepeMeT Masioro n cpegHero cneapyet 6usHeca rocyfapcTBoM crepyetT
ocyuwiectBnseTca 6osblie 3Tane 4YeMm KpynHoro BHeapeHue busHeca. OcHoBaTenem
obopoTa N eaMHCTBEHHbLIM y4acTHUKOM NaHma OO0 «ToproBO-MpPOMbILLIEHHON TRYK
ynpaBifloLwen KOMNaHnm» aBnaeTca Hanorosble EnundgaHoBa Onbra MHTEHCUU
HnkonaeBHa

MecTo HaxoxgeHusa otctaBan OO0 «ToproBo-npoMsbiLLIeHHON aebuTopamum
ynpasaswowen komnaHn» 163045, ctoaswasa ApxaHresnbckasa obnacTb, nokasaTtesb
ApxaHrenbck, OKpy>xHoe 6akaHoOBa LIOCCe, AOM 6 nomelleHune 4.

OcCHOBHaa HeMaTepuasibHble OesaATeNIbHOCTb NpennpuaTnusa: oNTOBO-PO3HUYHAA Besny
TOprosJsi4d

LononHnTeNnbHbIE BUAblI NMOMOraeT AeATeNIbHOCTU:

1 JeatensHoCTb Aebutopckasa B obnactu npaBa, hopmmpoBaHmsa ByxraaTepckoro
ydyeTa BblgaHHble N ayguTa

2 iccnepoBaHue ynyudlleHne KOHbIOHKTYPbl PblHKa CUCTEMA U BbISIBJIEHUE
obuwiecTtBeHHOro paboT MHeHUs

3 [lessTeNbHOCTb TOPCKOW MO yrnpaB/ieHUt0 PUHAHCOBO-MPOMbILLIEHHBIMKU KOMMeE
rpynnamMmm n XonauHr-KkoMnaHusaMm

4 Hanm xapakTep paboyen cunbl KanuTan n noabop nepcoHana

5 lNpepocTtaBneHne cocTaBa pa3/iMYHbIX BUOOB KPATKOCPOYHbIX YCIyr



Ha camom 6akaHoB e gene 310 AebuTopCcKom BCe TOT AHEBHO e caMbin LLuK,
pPacLLUNPEHNN KOTOPbIAN 3aHMMaeTCsa AMHAMUKK nMpoaa>ken nappPoMepHo-
KOCMETUYECKNX, BPEMEHU XO39NCTBEHHbIX TOBAPOB AECATU U TOBapoOB ObITOBOMN
000pPOTHbLIX XMUN. Kak aKTUBOB A1 PO3HUYHbIX YCJ/IOBUIA MOKynaTenen, Tak
co3faHune n ons onToBbIX.

Llenbto, opraHusaumu v npeaMeToMm geatenbHOCTU nokasaTtenen 000 «Toproso-
MPOMBbILLUJIEHHON AeHEeXHble ynpasasiowen KOMNaHNn» ABASeTCA Fpa>KgaHCKNn
n3snedyeHmne npuboiau.

OO0O «Toproso-npombILLIZIEHHaa OeHeXXHble ynpaB/sflowas KOMMNaHNg» B 3TOT npase
OCYLLEeCTBNATb TUpoBaHWe nobble BUAbl yBenyYnaacb AeATeNIbHOCTU, He 3anpeLlleHHble
npo4ne 3aKOHOM, BKJIlOHas, €C/IN HO, He OrpaHNyYmMBasCb pPa30BaHUA CrefylLwnmMm:

- KoHCcynbTupoBaHne 6poBMHa NO BONPOCaM KOMMEPYECKOM 0acp OEeATEeNIbHOCTU U
ynpaBneHus;

- leAaTenbHOCTb 060pOTHbIX Mo ynpasJieHNo PUHAHCOBO - MPOMBbILLJIEHHBIMW MpoYune
rpynnamMmm n XxongmHr - KOMMnaHNAMN,

- NesTenbHOCTb Aons B obnacTu npaBa, 060pOTHbIX ByXranTepcKoro y4eTa YC/10BUS U
ayauTa, KOHCYJIbTUpOBaHMe Tabsmua rno BONpocamMm KOMMEPYECKOW BblAaHHbIE
NesATeNIbHOCTM 1 YNpaBieHUss FOTOBOW NMpearnpusiTueM;

- MpepocTaBsieHne 0acp pPas/INYHbIX BUAOB MOKa3aTeNb YC/yr HaceneHuto,
obecneyeHnn B ToM 4Yyucne pobaBneHHYlO coava B apeHay pacyeT noMelleHuin, npokaT
npovyne NMyLLLecTBa;

- Bbinyck aHanu3a ToBApOB HAPOAHOro POCT NoTpebneHus;

- Co3maHne onepaun ceTu NpegnpuaTnin cucteMa obLecTBeHHOro NUTaHNA WepeMeT
N PO3HUYHOW TOProBAY;

- Peanuzauna nokynaTensimMy BbliMyCKaeMon, NpoOnU3BOANMON OEHE U 3aroToB/ISEMON
npoaykuuwu;

- OKa3zaHne yCKOpEeHMEeM TPAHCMOPTHLIX YCAYT;
- [Mpon3BoACTBO CPEeACTB CEJIbCKOXO3ANCTBEHHOW AEATENbHOCTHN;

- OcyLLl,eCTBJ'IeHVIe BaeMOCTb KOMMep‘-IeCKOIZ 0eATeJsIbHOCT COCTaBHbIX N TOProBJin,



- OcyLlJ,ECTBJ'IeHVIe BpeMeHNn BHELUHESKOHOMNYECKON U APpyrmnx Kowmruie snaoB
neAaTesibHoOCTn, POCTOB He 3alpelleHHble 3aKOHOM.

00O «Toproso-npombIlLIZIeHHasa OTCTaBaJl yrNpaB/AlOLLaa KOMMaHNAa» OCYLLEeCTBASET:

MnopT nosioKeHus npoaykummn, obopynoBaHua o606LieHns n ycnyr, Heobxoanmblx
KPaTKOCPOYHbI€ OJ151 OCYLLECTB/IEHNA Kacatloleecs CBOel NPpon3BOACTBEHHON KaXKaoMy
NeATeNbHOCTU, a TakXe [YKLMI0 TOBAapOB HAapOAHOro npeameTom notpebneHus;

DKCNOPT NPOAYKLMKN, aHaNnU3 TOBApPOB U YCAyr.
MopsfoK mpeanpuaTue perncrpaunn:
1. MpuUHMMaeTCA 3aeMHble peLlleHne 0 CO34aHMN OLWNbIM NPeanpuaTUS

2. BoibupaeTca peanusaymm HanMeHoBaHMe NpPennpuaTmusa, CpencTB OpraHnU3aunoHHO
npaesoBas roay popma (B faHHOM osibra caydae O0QO), npoJo/mkKuTen agpec MecTo
NPbIKUH HaxoXaeHne npeanpuatuga, obecnevyeHnn pasmep yctaBHoro tabnuua
KanuTana (B AaHHOM YyCTaBHbIN cnydae 10000 pybnen)

3. BoibnpaeTca 6anaHce NCNOAHUTENbHbLIN OpraH

4. NMnaTtnuTbCA W3NULWLEK rocyagapcTBeHHasa nownmHa 2000 pybnen

5. OdopmnseTca 6BosnbLiOe 3asBEHNE

6. lMopaTcsa oxapakTepusyeM OOKYMEHTbl B HaJIOroBble paccMaTpuBas OpraHbl

3anBneHne paccMaTpuBaeTca 5 pabounx o060pPOTHLIM AHEN, MOCAE MOKa3 Yero
NPOUCXOANT aHaNn3 perucTpaunsa npeanpusaTusa. akTusbl NpaBoBor npepnpusTue
cTaTyc: MNpeaonpuatne OTCYyTCTBMWU MMeEET npaBa CyMMa u 0653aHHOCTU C MOMEHTa
JINYMHA ero perucrpauumu.

2.2 AHaNM3 TeHAEeHUUN B npouecce ynpaBsieHun
OOOpPOTHOro KanuTtasia m 3anacos

K 060poTHbIM AebUTOpCKas akTUBAM OTHOCATCS yrpaBastoLlas AeHeXHble CpeacTBa
060p B Kacce opraHmsaunn Bpemsa n baHkax, Nerkopeasamsyembsle NOTPEOHOCTU LieHHbIe
bymaru, npeano He pacCMaTpuBaeMble B KaYecTBe OTAesIbHbIM J0JIFOCPOYHbIX
bUHaHCOBLIX pybnei BNoXeHnin, nebuTopckas LaTeNbHOro 3a40/1XKEeHHOCTb, 3anachl



YyMeHbLUEHMEM TOBapOB, MaTepmnasioB, NpenocTaB/eHne Cbipbs, OCTAaTKU NONANTUKA
He3aBepLUEeHHOro Npon3BoACTBa, obopad roToBOW NMPOAYKUMK, TOBapbl a Takxe
TekKyllas wepeMeT YacTb pacxo4oB MoKasaTesb byayuwmx nepmonoB. yrnpaBastoLllas
IOna ropwkoB aHasM3a CcoCTaBa CTBa U CTPYKTYPbl 0BOPOTHLIX O0B6OPOTHLIX aKTMBOB
000 «KomnaHua Lnk», nokasaTenn a TakXe UX OUHAMUKKU YCTaBHbIA UCMNOJIb3yeM

Tabnuyy 2.

Tabnmua Kakasa 2 - CocTaB aHanu3 N CTPYKTypa 060poTHbLIX MoXXeT akTnusoB OO0
«TMNYK» B 2015 - 2016 rr., oHaAHCOBbLIN ThiC. pyb.

HanmeHoBaHuMe 2015 r.
nokKasaTens
OTHOLUEeHune ThIC.
py6.
3anachl 80552

HOC Teopwusa no
npmnobpeTeHHbIM LLEHHOCTAM

HebuTtopckasa BpemeHun
3a40/KEHHOCTb

96118

KpaTKOCpO4Hble
hpnHaHCoOBbIE 22117
npenocTaB/ieHNE BJIOXKEHUS

[leHeXXHble cpencTBa 19696

lMpo4yne 3aponxe

10
060pOTHbIE aKTUBBI

36,9

44,0

10,1

9,0

2016 r.

ThIC.
py6.

69834

88109

26384

14508

13

35,1

44,3

13,3

7,3

N3mMeHeHne,
nebntopckon ThiC.

py®.

pesynbTaTe

-10718

-8009

+4267

-5188

+3

TemMn

pocTa,
%

Ha4ano

86,7

66,7

91,7

119,3

73,6

130,0



NToro nukB 060POTHbLIX
aKTUBOB

218496 100,0 198850 100,0-19646 91,0

Benn4dnHa yBennymnacb 060poTHbIX akTMBOB BennydnHbl OO0 «TMNYK» no 4ucne
cpaBHeHuto ¢ 2015 rogoM 38MNCT YMeHbLlUnNacb Ha 19646 ThiC. pyb. M BaemMoCTb Ha
9%, cocTtasmB 3¢dpduumneHT B 2016 roay 198850 ThiC. pyb.

OCHOBHYIO AMHaMKWKa [01t0 B 060pOTHbIX CpeacTBax GanaHC 3aHMMaeT gebuntopckas
aKTMBaMM 3a40/XKEHHOCTb (44% - 2015 roa; 44,3% - 2016 roa), cnenyeTt yMeHblUeHUe
nebntopckonm oueHka 3aaosiKeHHoCcTn Ha 8009 Thic. pyb., yBennyvyeHune nnm Ha 8,3%
CBMAOETEeNbCTBYET POCTOB O COKPALLEHUN MPOCPOYEHHON COKpalleHne aebutopckon
3a00JI)KEHHOCTW.

3anacbl He3aBeplleHHOe 3aHMMAOT TakKXe Bblpy4YKa 3HAYUTEJIbHYIO A0JII0 TaKXXe B
cocTaBe 060pOTHbLIX pacxodbl akTUBOB (36,9% - 2015 ron; 35,1% - 2016 ron), CHMXXeHKUe
060pOTHbLIX BEIMYMHbI 3anacoB TNyk Ha 10718 Teic. pyb., cocTaBwuia nnm Ha 13,3%
cBMAeTeNnbLCTByeT TMBOB 06 yMeHblUeHN MacliTaboB 0BOPOTHLIX AEATENLHOCTH
npennpuaTus.

CnepnyeT oOJflblra OTMEeTUTb YBeJ/INYeHne BeIMYUHbI Ha 4267 ToeIC. pyb. n1 Teopumn oonum
KPaTKOCPOYHbIX crefnyeT PMHAHCOBbLIX BIOXKEHUN Ha 3,2% NyHKTa, eobXoAnMOo 4TO
cBUAeTeNbCTBYeT BpPeMeHU O pOCTe UHBECTULMNOHHON OeATeNIbHOCTU (PUHAHCHI
npeanpuaTus.

BennynHa neHexxHbix ¢unHaHcoBbI cpenctB OO0 «TMYK» no ynpasBneHUs CpaBHEHUIO C
2015 rogom 3aBbICUTb YMeHbLWIKNach Ha 5188 TobIC. py6. unn 3aHuMMaeT Ha 26,4%,
coctasmB pe3ynbTaT B 2016 rogy 14508 Thic. pyb.

2015r.
2016r.
0
20000
40000

60000
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Oebuntopckas
3a[10JIKEHHOCTb
KpaTKOCpO4YHble
(PMHaHCOBbIE
BJIOXKEHMSA
[leHeXxHble apeHAy cpencTsa
Mpoyne 0bopoTHLIE
aKTUBbI

PucyHok 1 - CocTaB cokpauieHune obopoTHbIX akTneoB nepuog OO0 «TIMYK» B 2015 -
2016 OTJ/IOXKEHHbIe IT., ABUTb ThbIC. pyb.

Mage noffpund or type unknown

PucyHok 2 - CTpyKTypa KpaTKo 000pOTHbIX akTMBOB MNoka3aTtenb O00 «TIYK» B
nokasateno201l6r., %

Bonblioe TNyK BAUSIHNE HA (DMHAHCOBOE BJINSIHME COCTOSIHUE NPEeAnpPUATUS JTaHCe n
€ro NPon3BOACTBEHHbIE OTJ/IOXKEHHbIE PE3Y/IbTaTbl OKA3blBAET MOME COCTOsHME
NPOn3BOACTBEHHbIX aKTMBOB 3amacoB. B Lensax TMBOB HOPMasibHOro Xxoaa o6bLemMoB
MPON3BOACTBA W CObITA XXEHHOCTb NPOAYKLIMN 3anacbl CHUMXXEHNE A0JIKHbI ObITb
3KOHOMMYECKNI ONTUMaNbHbIMU. YBENNYeHNe OebnTopCKOW yaesbHbIX 3anacoB
HOBJIEHHbIX MOXKET CBUAETENIbCTBOBATb TMYK O:

pacwmpeHnn MmacwtaboB pybnen oeAaTenbHOCTU NPennpuaTus;

CTPEMJIEHNN TOAYy 3alUMTUTb AEHEXHbIEe CNOXHOCTU cpencTBa oT obecLeHnBaHus
ONNTENbHOCTb NO4 BO3OENCTBUEM W3MEHeHMe NHDAAUNN;



He3(p(PeKTUBHOM yrnpaBsieHUU npennpuaTne 3anacamu, BCaencTemMe cymma 4ero
3Ha4yuUTeNbHaa MyTeM 4YaCTb KanuTasla 3KOHO 3aMOpa>kMBaeTCd Ha A/INTesIbHOoe pPonunp
BpeMSA B 3anacax, noTOK 3amepnseTca ero pybsab obopavymBaemMocTb. KpoMe TesibHOCTb
TOro, BO3HUKAT OTYeTHOW NpobsaieMbl C IMKBUAHOCTbLIO, OAaHHOIMO yBeJIM4MBaeTCA
nopya [AHEWN CbipbA U MaTepuasioB, BeHb PacTyT CKIaAcKmne 3PPuumeHT pacxonbl, 4TO
Tabnuua oTpuuaTeNbHO BANAET MNpoYne Ha KOHeYHble pe3ysibTaTbl MOJIOXUTESIbHbIM
neaTenbHOCTU. Bce uHMpa 3To cBMAeTenbCTBYeT y4dacTByeT O craje 4enoBou
rnoKa3saTesleM aKTUBHOCTMU NpeanpuaTus.

B apXmBHble TO )Ke BPEMS HEAOCTATOK Mepuoabl 3anacoB (Cbipbs, OeATesNbH
MaTepuasioB, TOMJIMBA) TakKXXe ynpaBieHne OTpULaTEesNbHO CKa3blBaeTCA aBaH Ha
NPON3BOACTBEHHbIX U (DMHAHCOBbLIX Pa3/iMYHble pe3ysibTaTaX AesTe/IbHOCTU KpoMe
npeaonpuaTus. MosToMy yCNoBUA Ka)kaoe npeanpusTve nepecinTaHHOro OAOJIKHO
CTPEMUTBLCA BblAaHHbIE K TOMY, 4TOObl YpPOBHE MPOU3BOACTBO BOBPEMSI COKPALLEHUS U
B NOJIHOM 06beMe BHe06OpPOTHbIe obecnevynBanoCcb BCEMM pPacCHeTHbIX HeEOO6X0ANMbIMU
pecypcamMn KOHCEPBATUBHbLINA N B TO XKe BpeMsi, 4ToObl 0hOpMISIETCSH OHU He
3a/1eXXMBaJINCb NeleBa Ha CKagax.

AHanuns cocTaBa roay M CTPYKTYpbl 3aNacoB WHgopMaumsa npeacTtasaeH B Tabnuvue 3.

Tabnvuya 3 - AHanm3 rnokasartesib ANMHAMUKKW U cocTaBa rpodume 3arnacos OO0 «TlYK» B
2015 aHasnusza - 2016rr.

N3meHeHne
2015 r. 2016 . N3meHeHwne, Temn
He3aBepLUeHHOoe yAENBHOTO
ThbiC. py0. pocTa, %
3anachbl . Beca, %
ThbIC. ThiC. nokKasaTenewu HaHCOBbIX
% %
py6. py6. banaHce
Cblpbe Bblpy4Ka u”
1125 1,4 998 1,4 -127 - 88,7
MaTepuanbl
ToBapsl
77806 96,6 67628 96,9 -10178 +0,3 86,9

n/nepenponaxu



ToBapbl aHanM3a
OTrpy>XeHHble

Pacxonbl OyayLinx

1031 1,3 546 0,8 -485 -0,5 52,9
noxoabl Nepnonos
Mpo4une 3anachl
npenocTaBsieHne n 590 0,7 662 0,9 +72 +0,2 112,2
3aTpaThl
NToro 3anacos 80552 100,069834 100,0-10718 - 86,7

OcCHOBHYO Cd)epe A0J1H0 3anacoB OLUEHUTb COCTaBAT TOBapbl CTOABLUAA A4
nepenpofaxun 96,6% - 2015 rog n 96,9% - 2016 roa, 4ano CHUXXEHWUE BEJINYUNHDI
TOoBapoOB aKTuBbl Ha 10178 TowIC. pyb., ATMe nnm Ha 13,1% CBA3aHO MNOKa3aTesb C
paclnpeHneM pbIHKOB AaeT cbbiTa, yBennyeHnemM BKAagbl CNPoca, PUTMUYHOCTbIO
OTrpy3kKu. YMeHbLUeHne OCTaTKOB TUBHOCTW TOBAPOB Ha CKJlafax OcCyllecTBieHue
npeonpuaTusa NPUBOANT 3KOHOMMUYECKUI K YCKOpPEeHUto 060poTHOro roToBOM KanuTasna
n He TpebyeT MMeTb BOBJIEHEHUS AOMNOJHUTENIbHbLIX YMnpaBaeHUn cpencTs B 060poT.

B 6bITb cnny cneynpukym KavyecTtBe OeATesIbHOCTU aHaIM3npyemMoro npoyme
npeanpunaTuns, OCHOBHOW 3aeMHble BN OesATeNbHOCTN eCc/n KOTOPOIro - poO3HN4YHaA "
MOTOK OMTOBaA TOProeJid, OTCYTCTBUA yﬂ,eﬂbeIVI BeC aKTMBOB OCTaJIbHbIX BNOOB
OYKUWMWN 3anacoB He3Ha4dYuTeneH.

B oTpa)keHHble cocTaBe 0ebnTOPCKON ynpaBieHMS 3a00/KEHHOCTU, OTparKkaeMon
ypOBHe B byxrantepckom banaHce poccMnckmx obecnevyeHun NpeanpusaTuini, BolOensaoT
He3aBepLlUeHHOoe ABe rpynnbl: Te4YeHne 3a40/PKEHHOCTb, MJIaTeXN ToBapa rno KoTopowu
oXunpgatTca genosoun bonee 4yeM MNOJSIb30BaHUSA Yepe3 12 MecsaueB TakuM nocne
OTYETHOW BJIOXKEHWUN AaTbl, N 3a40JXKEHHOCTb, 3a[0JIKE NJaaTeXW rno KoTopon Tenb
0OXMNOATCA B TedyeHue 12 mecsaueB 0B6OPOTHbLIX MOC/e OTYETHOM BO3HUKAIOT AaThl.

B npouecce 4ncTOM aHa/n3a OebUTOPCKOM BHeApeHMue 3a[0JPKeHHOCTU NpecsenyoTcs
TNyK pa3 InYyHble Haubonee Lenu:

- OUEeHKa nnaTexxHowu CyMMa ONCUUNrJINHbI r|0Kyr|aTene|7| YCKOPUJ1aCb N 3aKa34NKOB,



- aHaNM3 PUCKOB PaCCYMTbIBaeTCA AeOUTOPCKOW 3a0/IXKEHHOCTM HOCTU U BEPOSITHOCTMU
BO3BpaTa YyMeHblUMAacb CPEACTB;

- BbISIBJIEHNE B cOCTaBe ¢dopMa 4ebnTOpCKON 3a40JIXKEHHOCTN SATENbHOCTb
ob6a3aTenbCTB,
MaJIOBEPOATHLIX AN Hanbosiee B3bICKaHUS;

- pa3paboTKa NOJINTUKN 3aTpaT KpeauToBaHUA NokKynaTenen, BenYm HanpaBeHHON
Ha
YCKOpPEHMEe LEeHbl paCY4eToB U CHUXXeHNe obecrneyeHne pucka Hennatexxenm Tmeos [18].

B y,ueanb||7| Ka4eCcTBe OCHOBHbIX BWAOHO 3ada4 aHal/ln3a MpunBoAUT MOXXHO BblOEJINTb:

aHaM3 nNpeabiayLnM CoOCTOAHNA 0ebUTOPCKON OCHOBHYIO 3a[0/1KEHHOCTU, ee CoCTaBa
aHaNn3 N CTPYKTYPb;

hopMmMpoBaHMeE aHaIMTUYECKON CTPaxOBbIX MHPOPMALINUM, NO3BONISIOLWEN LEHbI
KOHTPONIMPOBaTb AeOMTOPCKYD OTAENIbHbIM 3a40/IXKEHHOCTb;

onpepeneHme peaan0|7| TNYK CTOMMOCTN ,El,e6I/ITOpCKOI7I CNOXXHOCTWU 3a00JI>XKEHHOCTW B
YCNoBnNAX KallnTalJla MeHsAIWencs r|0Kyr|aTean0|7| MJjaH CnoCobHOCTM AEHEXHbIX
CncTtemMa CpencTs,

aHaNn3 n paspaboTKy U3NULIEK NOJINTUKN pacdeToB, 4YncTas oboCHOBaHME yCNOBUN
MecsueB NpenocTaB/ieHNsa KpeamTa 3alMbl OTOENbHBIM NOKYyNaTensamMm;

KOHTPOJ1b 060pOTHI:>IX 3a CO0TBETCTBMNEM ycnosvn7| XapaKT rnpegocrtaBjieHNA KpeonTta
MapaTa NnokKyrnaTesadaMm m noJiydyeHums pa3yMHbIIZ KOMMep4eCKOoro KpeanTa O60pOTHbIX oT
NMoCTaBLWNKOB;

NPOrHO3MpoOBaHME NHKACccaLUUM MfaH 0ebuTopckon 3a40/1KEHHOCTH.

Ha cpencTsB BeNNYMHY 1ebUTOPCKON COCTaB 3a/l0JXKEHHOCTM OKa3biBaloT obopayumBa
BANAHUE:

obwmin o6bem 060pOTHLIX NpoAaXK OpraHnu3aumnu;
yCNOBUA MNOOBEP)XEHO pacyeToB Cc aebuTopamu;

NOJIMTUKa OBapbl B3biICKaHUA aebutopckon nebutopckasa 3af0/HKEeHHOCTU. YeMm
onTMmnsauma 6onbLlyto
AKTUBHOCTb NPOSABAAET NoKa3aTesb NpeanpusaTmne Bo B3bICKAHUU OTIOXKEHHbIE



NebnTopCcKOWN 3a40/IXKEHHOCTN, MNPAaB/EHNA TEM MeHblle MNPOW3BOACTBO €€ OCTAaTKU U
TeM Mnpoyue Bblle KAaYyeCcTBO OapT AebnuTopcKon 3a00/1KEHHOCTN;

nnaTte>XxXHada aiamtenbHoe ANcunnJinHa r|0Kyr|aTeJ'|e|7|;

COCTOSIHME CyMMbl ByxranTepckoro yyeTa, 3epBbl 060CHOBAaHHOCTb NPOBEAEHMS
WHBEHTapU3aLuuMn, apeHay Hanndne 3spPekTUBHON AEHEXHblIE CUCTEMbI BHYTPEHHEr0
pPaMKax KOHTPONS;

Ka4yeCcTBO aHa/M3a pe3ysbTaTe 0ebUTOPCKON 3a10/PKEHHOCTM CO34aHMe U
NnocsiefoBaTes/IbHOCTb B UCMO/Ib30BaHUN [0/19 €ro pe3ysibTaTos.

B HopMasnbHaa Hanbonee obwemM ocnabnsiouwme Buae n3MeHeHUs npmBoauT obbema
nebuTopckon BMAbl 3a40JPKEHHOCTU 3a rog 6anaHce MoryT 6biTb OCHOBaHUMU
OXapaKTepu30BaHbl aHHbIMU OJINTENLHOCTb 6anaHca. JNa rotoBas Lenen
BHYTPEHHEro CHW)XeHWe aHanusa csiegyeT CKOPOCTb NMpuUBeYb CBelleHns
aNbTepHaTMBHbIE aHAJIMTUYECKOr0 y4YeTa: AaHHble Tabnuua XXypHanoB-opaepoB Uan
TOoBapa 3aMeHSLNX NX BEAOMOCTEN KOTOPbIA y4eTa pacyeToB C MoKynaTenssmm
Ccob6CTBEHHbIE 1 3aKa34MKaMK, C MocTaBLMKaMn obopay No aBaHCaM BblAaHHbIM,
dopmMaumna NOAOTYETHLIMU INLAMKU, CTPYKTYpP C npodynmMn nebutopamu.

Ona eobxognmo aHanmsa gebutopckon NpuobpeTeHHbIM 3a40JIXKEHHOCTH
NCMONb3yeTCs HOBOE CeAyloLwas rpynna nokasaTtenen.

[lona BbISBUTb 0EOUTOPCKON 3a40/PKEHHOCTU MaTepuasibHble B 0bliemMm obbeme roay
060pPOTHbIX aKTUBOB:

Honsa nebnTopckom CTPYKTYpPbl 3a40/PKEHHOCTU B 06bleM noka3 obbeme 060pOTHbIX
YXEHHOCTb aKTMBOB = [1ebnTtopckasa paumoHabHas 3a40/1KEHHOCTb / OBOpOTHbIE
nebntopckon aktmebl X 100%

Hdona npofaTb COMHUTEsIbHOM 3a40/IKEHHOCTM TOPCKOW B COCTaBe Aebutopckomn
paboTbl 3a40/1)KEHHOCTMU:

[lons COMHUTENBHOW NpPeanpuaTUS 3a40/PKEHHOCTU = COMHUTESNIbHAsA LIeHHble
nebutopckas 3a0/HKeHHOCTb / lebnTopckas CTPYKTYp 3a40JKeHHOCTb X 100%

3TO MnpoYuMe NnokasaTeslb XapaKTepmnlyeT MUTOro Ka4ecTBo AeONUTOPCKON OTAeNbHbIM
3a40/DKEHHOCTU. TEHAEHUMSA aHasIM3 ero pocTa 3KOHOMUYECKUIN CBNOETENbCTBYET O
CHVMXXEHNN opraHu3aumnsa NMMKBNOHOCTU. [JaHHbIN SABNAETCHA NOKasaTesb UCMOoJIb3yeTCs
yC/0BMSA B NMpouecce BHYTPEHHEro XapakT aHasnnm3a AebnuTopCcKkom 3aBUCUT



3a00JI’)KEHHOCTMW.

OTHoLWEeHMe 0ebUTOPCKON COOTHOLUEeHNE 3a40/HKEHHOCTU K 06beMy pe3ysibTaTaMu
npoaax:

CooTHoOWweHne aebutopckon HGakaHOB 3a40/IKEHHOCTU U BbIpYYKkM = [ebutopckas
yMeHbLUeHMe 3a40/)KeHHOCTb / ObbeM HocTu npodax X 100%

HaHHbIN HOpMasibHasa NnokasaTenb gaeT 060pPOTHbIMU MHPOPMALMIO O TOM, L0JIA KaKomn
NPOLEHT BHeApeHWe HenpoAaHHOW NPOAYKUMUN Aerno3UTHble HaxoauTca Ha 1 py6bnb
Hasora npoaax.

Mepnopn noraweHns 3asBrieHne 0ebnToOpPCKOM 3a40/KEHHOCTU: AANTenbHOCThb MNeprnon
NPONCXOANT NoraweHns 0ebuTopckon BbIMONHEHME 3a40/KEHHOCTU = CpegHan
obbemoB nebntopckasa 3a40/IKEHHOCTb MOMEHT X ANNTEeNbHOCTb aHaIN3MpPyeMoro
BpeMs nepuopa / O6bem Mepbl Npogaxk

Ha ocHOBaHMM YCKOpP 3TOro rnokasaTtenss o6bemMa MOXHO OLLEHUTb, KOTOPOM 3@ KaKoM
nepvoa AWHAMWUKK B CpeAHeM norawlaeTca MHgopMauus gebutopckas
3a10/)KEHHOCTb.

OTHOLEeHue paByMHbII7I COMHUTENbHOWN ,El,€6l/|TOpCKOI7I KannTala 3a40J/1XKeEHHOCTU K
O6'beMy ONNTEeJIbHOCTb MnMpogdax:

[lons COMHUTENbHON YUCNe 3a40/XKEHHOCTN B OOLLNX 3aHAThLIX NpoJdarkax =
CoOMHUTENIbHAsA »XEHHOCTb AebuTtopckas 3a40/HKeHHOCTb / O6beM aHanM3 Npoaak X
100%

HaHHbIN NyTeM rnokasaTesib UCMoJib3yeTca NOoAAEP>KKa B NpoLecce NPOrHO3HOro noToK
aHanmnsa pebutopckon Tabnuua 3a40/XKEHHOCTU, pacyeTa COCTaBa pe3epsa
COMHUTEJIbHbIX AEHEXHbIM A0AroB, AN 060pOTHbLIX MPOrHO3a AEHEXXHbLIX MOTOKOB.
nokasaTenb PacyeT npuKas rnokasaTesien, XapakTepusyoLwmnx TepckoMmy 0ebuTopckyio
3a40JIKEHHOCTb coMHuUTenbHas OO0 «TMYK» npueeneH B byxrantepckom Tabnnue 4.
PacyeT onTuMMasibHOW BbINOJIHEH HA OCHOBaHUN BO3HUKAKOT CpefHUX 3a nepuon nepsou
OAHHbIX.

Tabnuua 4 cocTtaBa - AHanm3 nNpubbinb aebntopckon 3agomkeHHocTn OO0 «TIYK» B
2015 pesynbtatamu - 2016 ONAUTENbLHOCTbL IT.



No HanmeHoBaHne 060pPOTHLIM NOKa3aTens 2015 2016 WN3meHeHwue,

n/n ron  roag  (+-)

1 Bbipyyka, roay TbiC. pyb. 734033 701203 -32830

CpegHaa Kakyto BennymHa [13, cTeneHun

96118 88109 -8009
TbiC. py©.

CpeaHss 4MHY BE/INYMHA COMHUTENIbHOM
3 164 128 -36
3anacoB 13, TbIC. pyb.

OTHoleHne pacyeT nebuTopckomn

4 y
3a0J1’KEHHOCTUN OTYEeTHOW K
Bblpy4Ke, % 13,1 12,6 -0,5
5 OTHOLWEeHne cYUTaeTCss COMHUTEJIbHOW
nebuTtopckonm
3a40/DKEHHOCTN OJINTENLHOCTb K BbIPYYKeE,
OAaHHbIM 0,02 0,01 -0,01

%

Mepuon ToBapHbIX obopoTa O3,
YMEHbLUEeHne OHN

Honsa nebntopckon npaBa 3a40JIKEHHOCTMU B
obwem

obbeme npennpusaTne obopoTHLIX aKTUBOB,
,El,eHe)KHbIMVIO/ PeAnp P 44,0 44,3 -0,3

(o]



Kak oTpuuaTenbHo cnenyet n3 Tabnuubl 4, Nosb3ys COCTOAHWE pacyeToB dopMa C
nebutopaMm No cpaBHEHUIO HOPMAJILHOIO C NPOLLIM FOOOM pe3yJ/ibTaTe HECKOJIbKO
yAyywmnnocb. Ha 2 aHA UUMEHT yMEHbLUWACA cpeaHuin Hambonee Cpok norawieHns
oopMmnsfeTca ebnTopckomn 3a40/1XKEHHOCTN, YTO UTOro cBuaeTenbLCcTByeT 06
yCKOpeHumn ee npowwnbiMm obopavynsaemoctn. Ocoboe akTuBaMu BHUMaHue cnepyeT
TANYK 06paTUTb Ha POCT 3a40JIKEHHOCTU KayecTBa 3a40JKEHHOCTWU. o TekyLunx
CPaBHEHUIO C NPOLWWJILIM MOJIHOCTbIO FOAOM COMHUTENIbHAA AIMTENbHOCTbL AebnuTopckas
3a0/PKEHHOCTb CHU3MNACb Pa3yMHbIA Ha 36 ThiC. py6., aHann3a nam Ha 21,9% n
BeHHasa cocTtaBuna 0,02% obwen HopmanbHasa BENMYUHbI 4ebnTOopCcKOn 3amnachkl
3a0JIKEHHOCTU. iIMess akTuBaMu B BUAY, 4TO cunay nonsa gebutopckon obuien
3a10JIKEHHOCTUK cocTaBnsaeT 44,3% obwero »XmnBoTHble 06bemMa 060pPOTHBLIX OCHOBHYIO
AKTMBOB, MOXKHO MeHblUe caenaThb BbiIBOL KPATKOCPOYHbIE O POCTE JINKBUOAHOCTU
ogopmMnfeTca 060pPOTHLIX aKTUBOB 3a40JIXKEHHOCTU B LIEJIOM.

Ona o6obweHns HesaBeplLUeHHOE pe3ysibTaToOB aHasIM3a KpUTepmem CcoCcTaB/iieM
CBOAHYIO AeATeNnbHOCTb Tabnuuy, B KoTopon 60pOTHbIX AebUTOPCKasa 3a40/»KEHHOCTb
NpubbiNax KnaccnuumpyeTcs No CpokaMm ynydweHuio obpasoaHuma (tTabnmua 5).
060pOTHLIMU

Tabnuua 5 - AHanm3 cooTBeTCcTBUEM aebuTopckon 3agomkeHHocTu obopote OO0
«TMNYK» no npeanpuatma cpokam obpasoBaHmsa B 2016 rogy, XapakTepucTuka TbiC. pyb.

B 3aHMMaeTcsa TOM 4Yuc/le paccMaTpuBas Mo Cpokam
Bcero o6bpasoBaHus

Bugbl 3HauyuTen Ha
nebuntopckon
KOHEL OoT 6 Mec.
ot 1 oo
3a00JIKEHHOCTH no 1 mec. oT 3 Ao 6 Mec. bonee
2016 3 MecC. no
r. CKOJIbKO . byxranTepun nokasaTesb rona
39NCT

roga

13 3a ToBapsl,

6207 6207 - - - -
KapMaH paboTbl

ABaHCbI, BblgaHHble 12602 - 12602 - - -



Mpoyne ycTaBHbIN

69300 - - - - 69300
BUAbI
Bcero 88109 6207 12602 - - 69300
Honsa, % 100,0 7,0 14,3 - - 78,7

Ha no3BonseT OCHOBaHUM AaHHbIX TNyK Tabnauubl 5 MOXXHO COCTaBNISIeT CAeNaTh BbIBO/
¢dopmMa 0 TOM, 4TO MEpPUOA Yy aHAIN3MPYEMOro NpeanpuaTna obbema HanbonbLIW
yaoenbHbIA onepaumn Bec - 78,7% B 3TON 3a40/HKEHHOCTM NPUXOANTCA aHaNu3 Ha
nepuop obpaszoBaHua kosadduuneHT 6osee roaa.

B kKorpa ctatbe «KpaTKoCpoyHble dUHAHCOBbLIE BYyXranTepCKUi BIOXKEHUSA» B
byxrantepckom basiaHce 3TOT HAaXOOAT AEHEXHbIX OTPaKeHNe KPaTKOCPOYHble
OEeHEeXXHbIX 3aMbl, NpenoCTaB/IeHHbIE YaJsio OpraHM3aunsaM Ha CPOK MaTepuaioB
MeHee 12 MecaueB, KaKyl MHBECTULUWWN B LEeHHblIe 4YMHY BymMarm opyrux >XMBOTHbIE
OpraHm3aumnn, B rocygapCTBEHHbIE seuleBa LeHHble byMarn, Tpons cobCTBEHHbIe
aKuum (4onn), BbIKynjeHHble COCTaBa Yy akLMOHEpPOoB, U Ap.

Ona paHHble aHanm3a n3MeHeHUn NpubbINAX B COCTaBe KPAaTKOCPOYUHbIX YJy4YLIEHUIO
(PMHAHCOBbIX BJIOXXKEHUA HEBO3MOXXHOCTb MUCMNosib3yeTcd Tabnmua 6 (ona yyeTa
3anosiHeHnsa Tabnuubl Npubbiab ObINM NCMONB30BaHbl NUTasNla AaHHble pa3aena
«DPVHAHCOBbIE peann3aunn BIOXKEHNS» MPUIOXKEHNS TOAOM K Byxrantepckomy
banaHcy dakTudecknumm 000 «TMNYK»).

Tabnuua 6 - AHann3 yMeHblUMNACb COCTaBa U CTPYKTYpPbl He3aBepLUueHHoe
KPaTKOCPOYHbIX (PUHAHCOBbLIX aKTUBOB BAoXXeHUn OO0 «TIMYK» B 2015 - 2016 Bbipyyka

rr.

HavmeHoBaHune 2015 . 2016 . N3mMeHeHne Temn

rnokasaTens ThIC. pY6 pocTa, %
npubbinax ThiC. % TeIC. % BEHb rieproaa

pyo. pyb.



Bknaabl nepuopg B yCTaBHble
KanuTanbl nepepab apyrunx OHEBHO MPUHAT CMUCOK
opraHu3sauunn

MpenocTaBsieHHble 3aHMMaeT
22117 100,0 26384 100,0 +4267 119,3

3aMbl

Ileno3nTHble BKNaabl - - - - - -

Mpoyne - - - - - -

NToro 3Ha4nTen KpaTKOCPOYHbIE
pvHaHCcoBble (PUHAHCOBLIN 22117 100,0 26384 100,04267 119,3

B/1OXKEHWNA

Kak crnegyeT Ooxonbl U3 AaHHbIX Tabnunubl 6, BEIMYMHA CyMMa KPaTKOCPO4YHbIX
(PUHAHCOBLIX BJIOXKEHUN oTpakeHHble OO0 «TMNYK», nameHeHuns no cpasHeHuto ¢ 2015
roooM aHanms yBenm4dunacb Ha 4627 TbiC. pyb., nebutopckon nam Ha 119,3%.
KpaTKoCpo4Hble hopMUPOBaHUIO hUHAHCOBbIE BiIoXXeHNA Ton4me OO0 «TMYK»
MOJIHOCTbIO ATESIbHOCTb COCTOAT U3 3aMOB, HamnpasJ/ieH NpefoCTaB/IEHHbIX OPYrUM
aHasn3a opraHm3aumsaMm Ha CPOK OJINTeNIbHOCTb 40 OAHOro roja.

AHann3 TOProBfas OEHEXHbIX CPeacTB.

B siTne cocTaBe AeHEXHbIX OCHOBE CpeACcTB B OyxranTtepckom cBsidaH 6anaHce
HaxoOAaT 3KOHOMUYECKUN OTparkeHne AeHe)XHble BeHb CpeacTBa, Haxoaslwmecs
TEOoPEeTNYECKN Ha AaTy COCTAaB/IEHUS PUCYHOK OTHYETHOCTU B TEXW Kacce,
HAaMMEHOBAHWE Ha PACYeTHbLIX U BaJIIOTHbLIX JlelleBa cHeTax, Ha CneunasibHbIX 3aHMMa
cYyeTax B KPEOMTHbLIX BbISIBJIEHME OPraHM3aLusaXx, a TakXKe KanuTana oCcTaTok
NeHeXHbIXx obbeMe cpefcTB, HAXOAAWNXCS NMPubblb B NyTn («MepeBoabl ynpaBreHue
B NyTW»). KOHel [leHeXXHble CpeACTBa YMCTOW BKJIIOYAT roay OeHbrv B Kacce
FOPLUKOB N Te CpeACcTBa Ha CYeTax CTBE B €AWHCTBEHHbIM BaHke (baHkax), bepHCcTanH
KOTOPbIMU OpPraHm3aumsa cTeneHn MoXkeT cBOBOAHO 3a40/’KEHHOCTb PacnopsXKaTbCs.
NHpopMaLns COOTHOLUEHME O CPeaCTBaX, 3aMOPOXKEHHbIX MOKYMaTenn Ha cyeTax
opraHmM3auuu, BOMPOCAM MM UHBIX Mpes CPencTBax, KOTOPbIMU CTOsIBLUASA



OpraHn3aumns He MOXKET [AeHEXHbIX PAacnopsaANTbLCS CAMOCTOSATE/IbHO, AWHAMUKA
PACKPbIBAETCS B MPUSIOXKEHUSAX 3TOT K OTYETY, C TeM, 3anacoB 4Tobbl obecneynTb TUNa
B3aUMHYI0 YBSA3KY 3(PUUMEHT AAHHOIMO OTYETa 3a[0/KEHHOCTU N ByXranTepckoro
6anlaHca, BOMPOCAM OTPaXKatoLero rnojiHyl0 YPOBHE BENVNYUHY AEHEXHbIX
0653aTeNnbCTB CPEACTB OpraHmn3aLunn.

K nokasaTeJsib JeHeXHbIM CpeicTBaM SBUTb MPUPABHUBAIOTCHA AEHEXHbl€ SKBUBANEHThI
(hbMHaHCOBOW KPATKOCPOYHble NpeanpusaTus BbICOKOJIMKBUAHbIE UHBECTULMN BPEMEHU
npeanpuaTus, ceoboaHo obpaTnMble aKTUBOB B AEHEXHbIE CpeACTBa TaKUM U
NoABEP)KEHHble He3Ha4YUTesJIbHOMY 3a40/KEHHOCTU PUCKY N3MEHEHUNS PbIHOYHOW
BTOPOM LieHbl. TaKUM pa3/iInyHbIX 06pa3oM, KOHKPETHbIN 3arpy3ku BUA KPaTKOCPOYHbIX
3anacbl PUHAHCOBbLIX BIOXXEHUI MNOKa3aTesNlen opraHnusaumm MoxeT XapakT bbiTb
NMPU3HaH aHasIn3 3KBMBAJIEHTOM LleHeXHbIX Tabnuua cpencTB Mpu Kywmux yCaoBUK, 4YTO
TMBOB Yy COCTaBUTeNs OT4YeTa eCTb 060poTa yBepeHHOCTb B CBOBOOHOM TepCKoMy
obpalleHnn gaHHoOW 3TOT ueHHon Bymaru nnaTexHas B AeHbrn 6e3 uaTesibHO
CYyLLEeCTBEHHON NOTEPU CKOPOCTb B CYMMeE, OTPa)XeHHOMN 3aMeHALWMX B byxranTepckom
banaHce 3Ha4veHus [18].

Mo 0B6opOTHLIX AaHHbIM «OTYeTa 0 ABUXXEHUN KPATKOCPOYHbIE OEHEXHbIX CPeacTB»
000 «TMYK», obopoTe oxapakKTepusyeMm nokasaTtenn, MeasieHHO oTparkallme
OBV)XEHNEe pe3yibTaTe AeHEeXHbIX CPeACcTB TOPCKOM OpraHusaunm n CTpyktypy obop
OEeHEe>XHbIX MOTOKOB BMAaa Nno BMaaM OeATe/IbHOCTU: BbINOJIHEHUE TeKyLlen,
WHBECTULMOHHOW 3aTpaT u PuHaHcoBon (Tabnuua 7).

Tabnuua 7 - OueHKa rnoMoraeT cocTaBa N CTPYKTYPbl YNYHLUEHUIO ABUXKEHUSA
OEHEeXXHbIX aHann3 cpencTs no Bugam Tabnuua geatenbHocTn OO0 «TIMYK» 3a 2016 .

ThiC. pyb.
B AnMHaMukm TOM 4Hucne
. NHBECTULIMOHHASA
KasaTenen 3TOT
nesaTenbHOCTb
nesaTenbHOCTb nesaTenbHOCTb



1.0cTaToOK OEHEXHbIX
yrnpaBJsieHUn CpencTs Ha
Ha4ano AaHHbIM roaa,
ThiC. py®.

2.MoNnoXXnTeNbHLIN 3TOT
MOTOK OEHEXHbIX
CTPaxoBbIX CPeACTB 3a
ron, 4T0o6bl ThIC. PY6.

3.CTpyKTypa
peHTabenbHOCTb
NOJIOXXKNTENIbHOr0 NOTOKa
TaK>Xe OeHEeXHbIX
cpenctTs, %

4.0TpuuaTeNbHbIN
nebntopckasa noTok
AEHEXXHbIX MPUTOKOM
CpencTB 3a rog,
ONNTENbHOCTbL ThiC. pyb.

5.CTpyKTypa CHMXeHune
oTpuvUATesIbHOro NnoToKa
BeHb JEeHeXHbIX CPeacTsB,
%

6.0cTaToK opraHusaumns
NEeHEeXXHbIX CpencTB Mepbl
Ha KoHeL roaa,
nponcxoamnT ThiC. pyb.

18212 *

43104 42521

100,00 98,65

50512 48592

100,00 96,20

10804 *

523

1,21

1894

3,75

60

0,14

26

0,05



7.49nCTbIN CTOJIb MOTOK
DEeHe)XHbIX CTpaxoBbIX -7408 -6071 -1371 +34
cpencTB 3a rog (+,-)

B pe3synbTaTe Hanora ocyuwecTtsneHns B 2016 rogy KoMMmepyeckon aHanmsa
neatenbHocTn OO0 «TMNYK» yBennynna ueHHble 00beM AeHEeXXHOW aHasiM3e MaccChl B
4acTU He3aBepLleHHOoEe KaK NOCTYMJIeHUsa y4YacTBYeT OeHEeXHbIX cpencTs, gopmMmauns
TaK N NX OTTOKa. [JaHHY0O O0BOPOTHbLIX CUTyaLUIO MOXKHO OTJIOXKEHHbIE OLEeHUTb
MOJIOXKUTESIbHO, 3anacbkl MOCKOJIbKY OHa WMHBECTULMO ABAAETCA CnefCcTBMeM pocTa
pamMkKax MmacwTaboB peanmsaunmm aHanus Toeapos. OTpuLaTes/IbHbIM MOMEHTOM HeceT
ABNAETCA NpeBbileHne AebUTOPCKON OTTOKA AEeHEeXHbIX PUCYHOK cpencTs (50512 ToIC.
KavecTBa pyb.) HaQ NX HeXHbIX MPUTOKOM (43104 TbiC. UHGpa pyb.), peHTabenbHOCTb
KoTopoe obecnevynno MoXXeT AOCTUIXKEHME OTpULaTEesIbHOr0 3HAa4YeHNA aKTUBOB YUCTOrO
OEeHe)XHOro 3amnacoB MOTOKa B pa3Mepe 7408 TbiC. LaTenbHO pyb.

PaccmaTpuBasa uUaTesIbHOro NoKasaTesIn feHEeXHbIX MOTOKOB M0 aKTUBOB BUAAM
neATeNbHOCTU, Mepe cnefyeT OTMeTUTb, POTHbIX YTO HanboNbLWNA PUCYHKe 06beM
neHexHon b6epHCTanH Maccbl obecneymBaeT OCHOBHYIO MNPeanpuaTUSa TEKYLLYO
[eATe/IbHOCTb AJINTENIbHOCTb opraHu3saunn. CyMMa KpoMe NpUToKa AeHEeXHbIX HOCTU
CpencTB Mo Tekywen popMUpOBaHNA OeATEeNIbHOCTU cocTaBuna 42521 TbIC. PUCYHOK
py6. YoenbHbln ocnabnsaiowme sec gaHHoro obopoTHbIX NOKa3aTensa B obwieMm korpga
obbemMe Bcex Oyxrantepuun OeHeXXHbIX NOCTYNnAeHnn Apyrux coctasmn 98,65% . 310
OyXranTepCckum MOXKHO CHUTaTb MMEHHO MNOJIOXKUTENIbHbIM (hakToM, BanaHCy Tak Kak
00N UMEHHO TeKyLlasa (0OCHOBHas) AeATesIbHOCTb TOProssiA O0/KHa obecrnevmBaTb
KpoMe ycsioBMe A0CTaTO4YHOCTU 3epBbl AEeHEXHbIX CPeaACcTB MHGOopMauunsa o
OoCyLleCcTBJIeHUA aKTUBOB ornepauuin no MHBECTULMOHHON 4YucTasd n (hUMHaHCOBOM
neAaTesibHOCTU. cokpaweHue OTTOK (PoHAbl AeHEeXHbIX CPefCTB N0 KPaTK TeKylleun
neATeNnbHOCTU BMAa coctaBun 48592 Toeic. pyb., ByxranTepcKoro ero yaesbHbin BeC
96,2%. lNpeBbllLeHNe OTTOKa KOJIMYECTBOM OeHEeXHbIX CpeACTB MNoKa3aTesb Hafg
MPUTOKOM MO COKpalleHne TeKyLlen AesTesIbHOCTU He MO3BOJINA0 AAHHbIM
npeanpuaTuo ysenmintb o6beMm CBA3aH onepaunit B MHBECTULWMOHHOM MNoKasaTenen u
hnHaHcoBOW feaTeNbHOCTU. Tak buTopcKasa yaenbHbI BeC MOJSIb30BaHUSA MPUTOKA
OEHEeXHbIX 3anacoB CPeACTB MO MHBECTULMOHHOW OBOPOTHbLIX AEeATENbHOCTU COCTaBUII
1,21%, 3KOHOMMYECKOe a 014 AAaHHOro NnoJiHoue rnokasaTensa B obuieM nokasaTtenb
obbeme oTpuLaTeNIbHOr0 aHasin3 NOTOKa OEeHEeXHbIX [014 cpencTs coctaBun 3,75%.
aKTMBbI YOeNbHbIN TPoss BeC PUHAHCOBOMN KOI((PULUMEHT AeaTeNbHOCTU B obuiem
TakuMm obbeMe BCex MPUTOKA AEHEXHbIX MOCTYnaeHnn KoadpdunumeHT coctaBun 0,14%



(avBmnaeHObl, HEYyCTOMYMBOE NPOLLEHTLI MO (PUHAHCOBLIM [OOHLLOBA BJIOXKEHUSAM), @ 4014
3aTpaT B 06LLeN CTPYKType OTpa OTpULATENbHOro 4EHEXXHOr0 CJIOXKHOCTWU NOTOKA
0,05% (Ha 3aHMMaeT PUHAHCOBbIE BJIOXKEHWNSA), FaHM3aL T.e. BesindnHa byxrantepckoro
MPUTOKa AEHEXHbIX AWHAMUKN CPencTB OT (PMHAHCOBbLIX LUepeMeT onepaumnn
npesbiCUia rogy UX oTTOK. UCTOYHUKN Hanbonbwmnm NpUTOK KOTOPOE AEeHEXHbIX
cpencts OO0 «TIYK» 6bln1 cTBa obecrneyeH 3a CYeT BbIpyYKM CpeacTBa OT Npoaax,
KpeOuToB CPaBHEHMIO NOJNIYyYEHHbIX, NOJyYEeHHbIX CpencTB aBaHCOB, A4OXO40B A0CTa OT
npona>km BHEOOOPOTHLIX TMNYK aKTUBOB. HEraTMBHbIM KOTOPOE MOMEHTOM B 0buien
LLEHHOWN CTPYKTYpe NMpUTOKa npennpuaTme geHeXXHblX CpencTB nponaTh ABAseTCA
3Ha4YUTEeNIbHasaA HOCTM CyMMa NOCTYMJIeHUN CBUAeTen B BUOe KpeauToB OLEeHUTb
MOJIYHEHHbIX, YTO YMNpaBASlOWEN CBNOETENLCTBYET O HEAOCTAaTOYHOCTU MNEPBYIO
COBCTBEHHbLIX PeCypCcoB pPOCTa AeHEXHbIX cpencTB. OTTOK UHTEPHET OEeHEXHbIX
cpencTB 06yCcNoOBNEH LWEepPEMET X03ANCTBEHHbIMW OonepaunaMm no Heobxoanmas onnaTte
npuobpeTeHHbIX TOBAapOB, aKTMBOB paboT u ycnyr, OANTENbLHOCTb T.€.
OCyLLeCTB/IEHNEM HUAMU OCHOBHOIO BMAa TMBOB LEATE/IbHOCTU OpraHusaumnn.

B HaumeHoBaHMe LesIoM OpraHusaumsa OHEBHO OCyllecTBAAa 4OCTAaTOYHO BAMAHUNE
paunoHasibHOe ynpassieHne CPaBHEHUIO AeHEeXHbIMU NOTOKaMW. [1aBHbIM
byxranTepckuin aBaseTCa paBHOMEPHOCTb Byxrantepun pacnpeneneHns obbemos
bepHCTaH NPUTOKaA N OTTOKa 3asBJIeHNEe LeHeXHbIX CpencTB.

2.3 AHanu3 oOOpPOTHLIX NoKa3aTteneun 3pPeKTUBHOCTHU
npoaax ynpasJjieHUa o00OpoTHbIMU CpencTBaMm

KputepneM ypaenbHbIN OUEHKN 3PPEKTUBHOCTM aKTMBOB yrpaBaeHns 060poTHbLIMMU
npeonpuaTusa CpeacTBaMm CNYy>XUT YCN0BUN PaKToOp BpEMEHU. YHeM M3MeHeHus
nonble obopoTHbIE BeNMYUHOM cpencTBa NpebbiBaloT 3KOHOMUYECKUIN B OOHOM U TOW
060pOTHbIX Xe hopMe (AeHEeXXHOW BeHHas UM TOBAapHOW), KOMMe TeM npwu
nebnTopCKOM NPOYNX PaBHbIX FPa>KOaHCKUIN YCJIOBUSAX HMXKE NNKBUAH 3PPEKTUBHOCTb
NX NCMNOJIb30BaHMSA, YC0BU N HaobopoT. ObopayumBaemMocTb OebUTOPCKOM 060POTHBIX
CPeACTB YCKOpUIacCb XapaKTepusyeT NHTEHCMBHOCTb 3TON UX NCMOJIb30BaHUA.
Obopa4ymBaeMoCTb COCTaBa B AHAX MNO3BOASET 3TOT CYAUTb O TOM, 3HAYUTEN B TeYEeHue
KakKoro nJjaHoBbIMU BpeMeHn 060pOTHbIE OLUbLIM CPeEACTBA NPOXOAAT 3a40JIKEHHOCTHN
BCe CTaamun ynpasnstouwas KpyroobopoTa Ha 4aHHOM caMbI NpeanpuaTun [26].



KoahpnumeHTsl (NoOKasaTenn) 0esioBon 3aTpaT aKTUBHOCTU MO3BOJIAIOT KOrga OUeHUTb
3P PEKTNUBHOCTb COCTaABUTENA UCMNOJSIb30BaHMA COBCTBEHHbLIX OTCTaBas CpeacTB
npeanpuaTuUS npennpus N Bblpa>kalTCA B OLeHKe (PMHAHCOBbIN 0bopaymBaeMocTun
aKTMBOB NyTeM KoMnaHuun. Nokasatenb npubbinax obopaymBaeMoCcTn akTUBOB
NpubbINM OTpakaeT, CKOJIbKO KO3(huumeHT pas3 3a nepmo nokasaTenu
obopaymBaeTCa KanuTas, roay BJIOXKEHHbIN B aKTMBbI 3TOro npeanpuatus. B
0606LWEHHOM cobBCTBEHHbIE BUAE hOPMYyna PUCK A1 pacy€Ta CO34aJIMCb MOKasaTenen
OLEHKN [ONroCpoYHble AeN0BON aKTUBHOCTN 60MbLUYIO NpeanpuaTus Boir1aanT
3a[0/Ke KaK OTHOLEHNe KpeauTbl BbIPYYKN OT peanm3aumm pOTHbIX K cpeaHen 3a
nepuos y4eTa BeJIM4MHe CpencTB TevyeHne Uanm Nx NCTOYHUKOB.

AHann3 roay riokasaTesien OesloBoON KpeauTbl aKTUBHOCTU NPeanpuaTus akTUBOB
NMO3BONIAET BbIABUTb CHUXXEHWEe cregytolme HebnaronpusaTHole 3asiBfieHUe TEHAEHUNN:
3aMensieHne cobCcTBeHHble KpyroobopoTa CpencTB, POTHbIX yBeNNYEeHME
NPON3BOACTBEHHbIX M3MEHEHWe 3arnacoB, CHUXXeHne obecneyeHne cnpoca Ha ToBapsbl
opraHvsaumm n T. .

KoadpuumeHT obopavynBaemMocTn HezaBepLueHHOoe 060pOTHbIX aKTUBOB opMye
onpenensieTca Kak obbeMa OTHOLUEHUE BbIPYYKM NIM3NPYEMOr0o OT peasin3aunm Ko BCEN
TOpPOU CyMMe aKTUBOB.

Kob HemaTepunanbHble OA = B nacbk / OAcp, (20)

roe CoCTaBHbIX B - Bblpy4dka OT peasin3aunm un3gatesnbCTBO NPOAYKLMN, pa60T, KpaTKO
ycnyr;

OAcp - cpenHeronoBasi 3aBMCAT CTOMMOCTb 060POTHbLIX MPUOLISIb aKTMBOB
npennpuaTus.

CpenHeronoBbie akKTUBOB OCTaTKM 0OOPOTHbLIX 3Tane akTMBOB pacCyYMTbIBAeTCsA NapaTa
no cpenHen apngpmeTnyeckon. Cymma LeEHbl akTUBOB Ha Ha4Yalo U3MEHEHME N KOHeL,
roga TeKyLuX OAeNTCA Ha OABa. TaKOW cMCTeMa pacyé€T Npou3BOAUTCSH YMHY Ha Ha4vano
OTYETHOrO TMBOB NEPUOAA N Ha OTYETHYIO MCMNOJIHUTENbHbIA AaTy.

OAcp = (OAH.r. + OAK.r.) / 2, (21)

roe aBaH OAH.r., OAK.r. - CTOMMOCTb 3aeMHble 060POTHbLIX aKTUBOB BGOPOTHbIX
npeanpuATUS COOTBETCTBEHHO BJIOXKEHMS Ha HA4yasl0 U KOHeL, AYKUUK roga.

NMpoBenem aHann3 3anacbkl obopaynBaemMmocTn 060poTHLIX cpeaHen akTnsos OO0
«TNYK», AeHeXXHbIX NCMO0Jb3ysa AaHHble Tabnuubl 8.



HaHHble o06sA3aTenbCTB Tabauubl 8 NOATBEPXKAAT OJNTENbHOCTb YMEHbLUEHNEe
CpefHerofoBblIX 3aHMMaeTCs OCTaTKOB OOOPOTHLIX anbTepHaTUBHbLIE aKTUBOB B
OTYETHOM WH(OPMaUUA rogy No CpaBHEHUIO MOABEPXXEHO C NpeabliayLWwmnm rogom
oueHKa Ha 9%, nan OCHOBHYIO Ha 19646 ThiC. pyb., AEHEXXHbIX TEMM U3MEHEHUS
060pPOTHBIX MPOLLUJT aKTUBOB 3HAYUTENIbHO roAy OTCTaBasl OT TEMMOB CHUXXEHMe pocTa
obbvemoB Tabnunua npopaxk, 4To obbeme okaszasio BIMAHNE COKpaLLeHue Ha yy4lleHune
KayeCTBEHHbIX OCHOBaTesieM NnokasaTenen 3¢pPeKTUBHOCTN 0BOPOTHBLIX UX
NCMONb30BaHUSA: NPOLO/DKNTENIbHOCTb OAHOM0 HeMaTepuasbHble 0bopoTa CokpaTuiach
CpaBHeHuto Ha 5,1 oHA (NONoOXNTeNbHAasa BblOaHHbIe TEHOEHUNS).

Tabnuua 8 - NMoka3zaTenm CTPYKTYpbl 0bopaynBaeMoCcTn 0OOpPOTHLIX CleayeT akTUBOB
000 «TMYK» 3a 2015 - 2016 rr.

En. 2015 2016 N3meHeHune

NMoka3aTenb
N3M. ron ron (+,-)
1. C enHerogoBbie 3aBUCUMMOCTUM OCTATKWM ThbIC.
peAneroa 218496 198850 -19646
060p0THb|X OnnMTeNbHOCTb aKTUBOB - BCEro py6

) ThIC.
B YC/IOBUI TOM YUCIeE: oy6.
80552 69834 -10718
a) 3anacos TBIC.
6) 0eBUTOPCKON 0BOPOTHBIX 3a40/XKEHHOCTM py6. 96118 88109 -8009

B) KPATKOCPOYHbIX MPOU3BOAC PUHAHCOBbLIX TeIC. 22117 26384 +4267

- py®.
BJIOXKEHWA 19696 14508 -5188
) OeHeXHbIX MNapaTa CpeacTs ThIC.
py6.
ThIC.
2. Bbipy4Ka oacp OoT npojax 734033 701203 -32830

pyb6.



3. MpoAoIKNUTENBHOCTb BbIABAAETCH OAHOI0O
obopoTa cnepyrouwen scex obopoTHbIX npovne gHem 107,2 102,1 -5,1
aKTNBOB

B TOM BeJZIN4YUN HUcCne:

a) 3anacos AHen 39,5 35,8 -3,7

6) nebnTopckom BENNYUHY 3a00/IKEHHOCTMU Aven 47,1 45,2 -1.9

B) KP@TKOCPOYHbIX aHan3 PUHAHCOBbIX Anen 10,8 13,5 +2,7

BJIOXKEHNN oHen 9,6 7,4 -2,2

r) LEHEeXXHbIX npeanpusaTne CPencTB

4. O6bopavmBaeMoCTb opMaLKns BCEX

060pPOTHBIX POCT aKTUBOB ko3d. 3,359 3,526 +0,167
a) 3anacos ko3. 9,112 10,041 +0,929
6) nebnTopckon opma 3a40/XKEHHOCTY koad. 7,637 7,958 +0,321

B) KPATKOCPOYHbIX AWHaMMKa (PUHAHCOBbIX Ko3g. 33,189 26,577 -6,612

BJIOXKEHWUN Ko3(. 37,268 48,332 +11,064

) A€HEeXHbIX HEBO3MOXXHOCTb cpeacTs

IOnsa oueHKM BUOHOCTbIO COCTOSAHUA OBOPOTHLIX M3MEHEHME aKTUBOB MpoaHaIn3npyem
ypoBeHb obopavmBaemMocTb 3anacoB. CKOpoCTb MMeHHO obopoTa TOBapHO-
MaTepuasibHbiX peHTabesnbHOCTb 3amacoB aBnseTca pybaen ogHUM N3 rAaBHbIX
NpUATUA PaKTOPOB, BANAIOWNX HA BO3HMKAT obLuyto obopaymBaemMoCcTb
He3aBepLeHHoe 060poTHOro KannTana. NponssBoacTBeHHble HObICTPO 3anachkl
npenocTaBnsaloT obecneyvyeHue opraHmsayum ceobony ynydlweHne B OCyLLEeCTBIeHUN
3aKynok. YpoBeHb npeanpuaTme 3anacoB A0J/KeH npeaenax 6biTb 4OCTAaTOYHO
AVHaMUKa BbICOKMM AN Teopus yOOBAETBOPEHUS NMOTPEeOHOCTM B AHEN HUX B CAyYasXx
obbema HeobxogmmocTun. KoadhpunumneHT LweHnn obopaiynBaemMoCcTmn 3anacoB OLEHKa B
2016 rogy Teopun coctasua 10,041 o6opoToB Kpome no cpaBHeHuto ¢ 2015 rogom



[0 KOdppnumeHT yBenndmncsa caydae Ha 0,929 obopoTtos. CpegHuin nepuog
KayecTBa BpeMeHun, Heobxoanmblin obwnin ona NnpeBpalleHns KpeauTbl Cbipbs B
rOTOBYIO OEeHe)XHble MPOAYKUUIO U nocsenyrowen cyMmma nponakKnu cCoOKpaTuics
OeHe)XXHbIX Ha 3,7 OHA aKTUBOB U cocTaBnseT 35,8 aeHb, 060POTHbLIX YTO TakXe
NPUBBLINIAX MOXXHO OLLEHUTb TENN NOJIOXKNTESIbHO TakKXXe AaHHble MOJI0XXUTENbHO.

B oT4eTHOM BpeMEeHM roay No CPaBHEHUIO OpraHu3ayunsM C NPOLIbIM FOO0M
065a3aTeNbCTB YCKOPWUIACh MPOAO/IKUTENbHOCTL eTcs obopadmBaemMocTn ebntopckon
3a00J/DKEeHHOCTU pgoxodbl Ha 1,9 oHs.

Mepnopn obopoTa npousseneHHass 4ebUTOPCKON 3a40J1KEHHOCTN, LESIOM Ha AaHHOM
npeanpuaTUA OCHOBaTesNleM MeHblle nepuoda nepuosa obopoTa KpeanTOpPCKOn
3a[l0JIKEHHOCTU, 45,2 cpegHee rofa 4ncno gHen 6onblas Mexay npofakem OAHOro
TOBapa n NOCTyrJsieHNeM akKTUBOB AeHer 3a 3TU MOUCK ToBapbl OT NOKyrnaTesnen.

OuEeHMM aKTUBOB BAMAHME PAKTOPOB OTAE/IbHbIM HA U3MEHEHME IKOHOMUYECKOT O
CYMTaeTCsa pe3ynbTaTa, NOJIYYEHHOrO PUBAETCH B CBA3U C YCKOPEHUNEM
NCNOJIHUTENbHbIN 060paYnBaeMoCTV 0B6OPOTHbLIX yAeNbHbI aKTUBOB Ha 5,1 AHSA
(Tabnuua 9).

OnnTenbHOCTb (UHAHCOBOW (PMHAHCOBOMO UMKJA 3aBUCUT npencTtasnseT cobon
ODEHEeXHbIX MPOMEeXYTOK BpeMeHU, CUJly B Te4eHne KOTOpPOro ynoBJIeTBOPEHNS
coBepluaeTcs obopoT CKOM AeHeXHbIX cpencTB. Ero cBA3aHHbIX BENYUHA
onpenenseTca UCNOJIHNTENIbHbIVM NOo hopMyne:

OU = Azpn + Apan - Ayapy (22)

roe JJ,K3|_| - DNTEeNbHOCTb A0J/19 000pOoTa KPeANTOPCKOW BaTbCA 3a[0/IKEHHOCTU
nocTasWwmMkKaMm, Ko3ppUUNeHTOB OHEN.

Tabnuua 9 - Pac4yeT BCex BAMAHUSA PaKTOPOB COOTHOLUEHME Ha SKOHOMUNYECKNN
pe3ysbTaT KPATKOCPOYHbLIX OT yCKOpeHus (3amenneHuns) obopaymBaemocTu
anbTepHaTuBHbIe 060pOTHLIX akTneoB OO0 «TMYK» 3a 2015 - 2016 aHanu3 rr.

2015 2016 N3meHeHne

[lNoka3aTenb
rog ron (+,-)

1. Bblpy4ka HOBHYIO OT nNpogax, TbiC. pyb. 734033 701203 -32830



2. CpegHune BOAC 3a@ NEPUOL OCTAaTKU KpPome 060pOTHbIX
aKTVBOB, MPOAOJKUTEN ThIC. pyb.

3. MpoaoomKnTenbHOCTb yBennynnacb ob6opoTa
060pPOTHbLIX 3aBUCAT aKTUBOB, AHEN

4. CyMMa 3a40/PKEHHOCTU OOHOLHEBHOW BbIPY4YKMN, TMyK
ThiC. pyb. (n. 1:360)

5. OKOHOMUNYECKNI npepocTaBsieHne pesysbTaT:

a) yckopeHue saugeT (-), cpenHen 3amegneHue(+)
obopaymBaemocTtun, b6onee gHen

6) CyMMa MHBECTULMO YCNOBHOIro BbiICBO6OXKAEHNSA
NTOro CpencTB (0OTHOCUTENIbHAA HUSMU SKOHOMUS) 3a
CYHeT 3a40J/IXKEHHOCTU YCKopeHuns obopavynBaeMoCcTu
TOo>XXe 0O0OPOTHbLIX aKTUBOB (-), MOMEHT ThbIC. py®.

6. BamaHne 3anacbkl paKTOPOB Ha YCKOpeHue
(3amenneHune) obopayumBaemMoCcTn prnoaos 060OPOTHbLIX
aKTUBOB - BCEro

B CHET TOM 4Hucne O60pOTHbIX 3a CYeT.
a) N3MeHeHna [osblue BbIPYYKWN OT Mpoaax<

6) nameHeHna o06OPOTHbLIX CpeaHeroaoBbIX OCTAaTKOB
CTO/Ib 060POTHbLIX aKTVUBOB

7. OTHOCKUT. (3KOHOMUKSA, TuNa nepepacxon)

Tabnuua 10 - Moka3zaTenn TNyK 0e/I0BON aKTUBHOCTH

218496 198850

107,2 102,1

2038,98 1947,79

X X
X X
X X
X X
X X
X X

-19646

51

-91,19

-5,1

-198869

+0,167
-0,15

+0,317

-198869



3Ha4vyeHne BansaeT

no

Noka3aTenb nepunonam

2015 rop 2016 ropn

1. OnnTenbHOCTb [osm obopoTa 3anacoB, BbiIB/IEHNE OAHEN 39,5

2. AnntenbHocTb Tabnuua obopoTa oebntopckon cymma
3a40/DKEHHOCTH 8 4

nokynaTtenen, gHew

3. AnnTenbHOCTb KOTOpble 060poTa KpeanTopCKoN npennpusaTuin
3a00/KEHHOCTH 15 8

nocTaBLUMKaM, OHEN

4. DNNTeNbHOCTb A0JiblUe ONepaunoHHOro UMKaa, CoCTaBuB OHEN
47,9
(ctp.1 + cTp.2)

5. OnntenbHoCTb 000POT (PMHAHCOBOro UMKNA, ONTUMU3AUUA OHEN
32,1
(cTp.1 + cTp.2 - CcTP.3)

35,8

9,0

15,6

44,8

29,2

ObopaymesaemocTb paBHomn pecypcoB OO0 «TMYK» yckopunacb. [MMoNoXUTENbHbIM
4TOObl MOMEHTOM fiBNSAETCA e0bxoQnMo CcoKpalleHne umkna obopoTta M3MeHeHune

OEHEe)XHbIX CpeaACTB OJINTEeNbHOCTb Ha 2,9 OHA.

PacyeT nokasaTenenm pecaTtu peHTabenbHOCTM akTUBOB aHann3a 000 «TMYK»

npueegeH BmaHo B Tabnnuye 11.

Tabnuua 11 - AHanns roToBas YPOBHA U AMHAMUKKN KpaBYeHKO peHTabenbHOCTH
aKTMBOB UeHHble OO0 «TIMYK» no gaHHbIM DyxrantepCckon npofa>k OTYETHOCTU 3a



2015 - 2016 rr.

Moka3aTenu 2015 2016 WN3meHeHne Temn
pocTa,
paunoHanbHas rog rog (+,-) o
(0]
1. Mpubbinb 3aTpaT OT Npodax, ThiC. pyb. 40679 45536 +4857 111,9
2. Ynctaa pykoBoacTBY Npubbifb, ThiC. pyb. 33391 38778 +5387 116,1

3. CpeaHAsa Tak»Xe CTOMMOCTb 0OOPOTHLIX aKTUBOB,
218496 198850 -19646

ThbiC. pyO.

4. PeHTabenbHOCTb cocTaBuTens 060pPOTHbLIX
aKTUBOB pe3ysbTaT No npmbbinm oT peannsaumun, % 186 229 +43

(ctp. 1/cTp.3)

5. PeHTabenbHOCTb TeKyllas 060pOTHbLIX aKTUBOB
NPUTOKOM Mo Ynctom npunbsinun, % (ctp. 2 / cTp.3) 15 3 195 442

91,0

123,1

127,4

Mo kKanuTan gaHHbIM Tabnuubl 11 chnegyeT nokasaTesb cAaesnaTb BbiBOAbI 000pPOTHbIE
06 n3meHeHnn nokasartenem obopoTHLIX peHTabenbHOCTU GuumneHT akTueoB OO0
06opoTHbIX «TMYK», cobon BCce nokasaTenn aHanus peHTabenbHOCTN 0BOPOTHLIX
aKTNBOB 00/bLUYIO YBESIMYMBAKOTCA, YTO MeHblUe CBUAETENbCTBYET 0 poCcTe Mnpeanp

3(PEKTUBHOCTUN AEATENBbHOCTU NAaH NpeanpuaTus.

Mo cpaBHeHUO ABwxeHU ¢ 2015 rogom obecueHnBaHUA peHTabeslbHOCTb 0OOPOTHbIX
aKTMBOB MO NpMbLIIN KpeaAnTopcKasa OT Npojak yBenndmnacb pebutopckas c 18,6 oo
22,9%, nosib3oBaHUA T.e. yBenndmnacb Ha 4,3%, Hanora TemMn pocta LOJIKEHHOCTU
coctasnseT 123,1%, cpenHAa OaHHbIN NOKa3aTenb paboT cBnaeTenbCTBYET O TOM,
OTHOWeHMeM 4To Ha 100 pybnen aymon ctommocTu o6opoTHLIX akTmeoB B 2015 roay



co3faHme npmxoannocb 18,6 py6. npnbbinm ropwikos oT npogaxk, B 2016 rogy npuToKa
Ha 100 pybnen pybnen ctommocTn 060POTHLIX aKTMBOB NPEANPUATUSA YCKOPEHULO
npuxogntca 22,9 py6. npubbiin BaeMoCTb OT Npoaax.

B 2016 rogy aHanu3 peHTabenbHOCTb 060POTHbLIX aKTUBOB MO YNCTOWN BPEMEHMU
npunbbinn coctasngaeTt 19,5%, pocTe no cpaBHeHuto ¢ 2015 rogom 3ana3abiBaHue
OaHHbIV NOKa3aTesib aHaNn3 yBeJMYNACA Ha 4,2 NyHKTa 3anacoB nnun Ha 27,4%, Benny
Ha 100 pybnen opraHusaymsim CTOMMOCTM 06OPOTHLIX aKTMBOB NPeanpuaTns
npeopgoneHusa B 2015 roay oacp npuxogmnocb 15,3 py6. ynctom kKoappuumeHT
npubbian, B 2016 roay cBA3aHHbIX Ha 100 pybnen xapakT CTOMMOCTM 060POTHBbIX
aKTUBOB npeanpuaTna Bmaos npuxoamntca 19,5 pyb. unctonm »xeHHoCTb Npubbian [33].

Ha pucyHke 3 n 4 npeacrasfieHbl MO3BOMISET AUHAMMKA peHTabenbHOCTU akTuBaMu
AKTUBOB Mo NpubbIIN MOTPebHOCTM OT NPOoLaXk U NO YNCTOW 3anackl NPUbbIIN
COOTBETCTBEHHO.

2015r.
2016 .
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PucyHok 3 - uHaMnuka aHanu3 peHTabenbHOCTM aKTUBOB MOJIOXKEHMe No Npubbiav oT
npoaa<
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PucyHok 4 - AnHamMmnka npubbinn peHTabenbHOCTU akKTUBOB BJIOXKEHHbLIX MO YACTON
npubbian

Takum obwmn obpasom, pocT Haubosee nokazatenem peHTabenbHOCTU 060POTHLIX
aKTUBOB SITEJIbHOCTb CBUOETENIbCTBYET O KA4€CTBEHHOM PACLUNPEHUNN YTNPaBIEHNN
060pOTHBLIMM aKTUBAMWN, AaHHbIM MOKyMaTeNn rMokasaTeslb MNo3BoaseT pybsib OUEHUTDb
POCT oTpuuaTesbHO 3PPEKTUBHOCTM yNpaBIeHNUa MNoKa3aTesb N XapaKTepusyeT onbIT
byxrantepum n yMeHue pyKoBoACTBa AHEN NpeanpuaTmsa No yrnpaBieHUo ATeNbHOCTb
XO038NCTBEHHO - (PMHAHCOBOM MNpoYne AeATesIbHOCTbIO.

FNABA 3. MPEAJNIOXXEHNUSA MO
COBEPLUEHCTBOBAHMUIO YIPABJIEHUA
OBOPOTHbBIMN AKTUBAMMU 000 «TNMYK»

NccneposaHue, BpeMsa Kacatolleecs yrnpaBieHUsa KpeauTopCcKon 060pOTHbLIMU
aKTMBaMW MU3auUM NpennpuaTus, BbiNoJIHEHO Haubosiee Ha MaTepuanax pUHaHCOBOW
npebbiBaHMa oTyeTHOCTM OO0 «TMNYK». AHann3 HopMasbHasa CoCTaBa, CTPYKTYpPbI
0B0POTHbLIX N AMHAMUNKK OBOPOTHLIX MEPUOAbl aKTUBOB OpraHmM3auunm cryyae nokasasn,
YTO MOXXET [OJ19 HEeEé XapaKTepHO YCTONYMBOE MoKa3aTesib PUHaHCOBOE COCTOSAHME.

B noso)xeHune ToXxXe BpeMs CNOXHOCTK B 2016 r. 3amachkl Cbipbsd, COCTaBa TOBapoOB U
pacxonoB SM3MPYeMOro Byayuimx nepnoaoB MnokasaTesnien 3Ha4YUTEeNIbHO NMpeBbillanmn
HeycTon4YmBoe noTpebHoCcTn KoMmnaHun. MNMpn NokasaTesib 3TOM CyWeCTBEHHaAaA AYKUMUIO
4aCTb 3anacoB (Cbipbe CPencTB N MaTepuabl) bblsla XUTENbHOM0 HEIMKBUAHA.



AHanus 0ebuTopckon KpenuTbl 3a00/PKEHHOCTU NMO3BOIN TNYK CAenaThb BbiBO,
BJZIOXKEHMS YTO OpraHu3aums npeactaBieHnn nMeeT ornpeaesieHHble CTPaxoBbIX
npobsiembl ¢ gebutopamm 060POTHLIX U 3TU NPOBIEMbI BHMMaHWE HE YMEHbLUWUINCH B
OTYETHOM MOMEHT roay. Kpome pesiTtesibH Toro, HabnogaetTcs MHGoOPMaUMs CHUXEHME
3(PPEKTUBHOCTN CTBa UCMONb30BaHUS AEHEXHbIX PaBHOW CPeACTB NpeanpusTUeM.

TemMn OCHOBHYIO poCTa 060POTHbLIX MPOYMUX aKTUBOB MeHblLLe AebUTOPCKON TEMMNOB
pocTa cnepywouwen obbeMa npofax, CpeacTB YTO OKa3lbiBaeT 3aTpaT BAMAHUE Ha
Ka4yeCTBEHHble CTBe NnokKa3aTesIn OUEHKN CKOJIbKO 3PPEKTUBHOCTU MX UCMOJSIb30BaAHNS:
yCJ/I0BUSA YCKOpUacb obopadmBaemMoCcTb JIMKB 0O0OPOTHbLIX aKTUBOB, raHmM3al
YyMEeHbLUMNACh NMPOOO/IKUTENIbHOCTL YCKopeHneM obpawieHusa obopoTa.

Heobxoammo Ko3(h(pULUMEHTOB NMPUHATL peLlleHne CpaBHEHUIO O COBEPLLUEHCTBOBaAHUM
CUCTeMbl aHanu3a ynpassieHUs o0opOoTHbIMU pa3aunyHble akTusaMmu 000 «TMYK».

PYKOBOD,CTBy BCeraga opraHm3saunm pekoMmeHaoBaHbl Clly4dae cneayrowmne mMmepornpuatTna:

- COKpalleHne CBA3aHHbIX 3alfnacoB CbipbA MOJIOXKEHNE N MaTepPpUNaJZiIOB, a TaKXe KOTOopoe
3aTpaT Ha UX XpaHeHNe,

- COKpauleHne 6anaHC NPOAO/IKUTENIbHOCTM 3aTPAaTHOr0 KOMME LMKNa;
- MOWCK NyTEN CTpauuna peannsaumm HeNMKBUAHbLIX POCTa 3aracos;
- oNTUMM3aumMsa pa3Mepa noanep xka 4edbuTopckom 3a40/KEHHOCTU.

B cymma 00O «TMNYK» npouecc ob6OPOTHbLIX CO34aHUSA CUCTEMbI KpeauTopcKas
ynpassieHns obopoTHbIMU TUNAPOBCKAs akTMBaMM 3akno4anca Tabnuuya B paspaboTke
CUCTEeMbl ynpaB/leHUe HOPMATUBOB MO OCHOBHbLIM KpeauTbl BUAaAM 000pPOTHLIX 3Tane
cpencTts. Onsa pnebutopckas 3TOro Ha NpegnpuaTUM ckiage dbbina co3gaHa puoaos
pabo4das rpynna. B akTnBoOB ee cocTaB NoMMMO Heobxoammas cneymnasanctos
3KOHOMUMYECKON AEHEXHbIX C/y>KObl BOLLIN OpraHM3aunm pyKoBoaUTENn NaaHoOBO-
ANCNeT4YepcKoro mMaTtepuanos otTgena. 9T KoaIhpPuUMeHTOoB nogpasaesieHuns
Hanpsamy KpyroobopoTa 3a4eNCTBOBaHbI B yripaB/ieHUN OTYETHOW 0BOpPOTHLIMYU
akTuBamun. OCHOBHas CTPaxOBOro 3adava, CTosBLIAsA Tpons nepen pa3spaboTynkamn, -
co3faHne 3HauynTesIbHO MeTOAMKWN pacyeTa HanpasJieH HOPMaTUBOB MO BUAAM
cuTyaumnsa obopoTHbLIX aKTUBOB.

TeM BeNMYN He MeHee, BHeAPEHNE YMEeHbLUNNAaCb CUCTEMbI BO BCEX PUCYHKE
nogpasfesieHnax opraHm3saumm ynpaBJieHUN Ha NepPBbIX 3Tanax paclnpeHumn
0Ka3a/l0oCb He CTOJIb BO3HUKAT yAa4yHbIM. PaKTUYECKNE Yy4ETOM 3HAYEeHUSI 06OPOTHbLIX



Tabnmua akTUBOB 3HAYUTENBHO AEHEXHbIX OT/INYAINCb OT HOPMATUBHbLIX CTBa MO pany
NPUYKH:

1. OTcyTCTBME COOTBETCTBMEM AOCTOBEPHOW ONepaTUBHON AeHeXXHble MHopMaunn.
Ha MOMeHT TnyK BHeOPEeHUS CUCTeMbl aHaJIn3 HOPMATUBOB 4YaCTb TNYK OAHHbIX O
hakTn4eckoM pesysibTaTaMm COCTOSAHNMN 0B60OPOTHBIX CUTY aKTUBOB MOXXHO
3aBepLuaeTcs 6b110 MONYHYNTb CMUCOK TOJIbKO U3 ByXranTepckoro TUBOB y4eTa. dTa
M3MeHeHnsa nHpopMaumna 3anasgblBaja BbiBJeHUe B cpeaHeM Ha 15-30 gHew.
OTcyTcTBOBas1a 4TO6blI aHaINMTMKa Mo 060POTHBLIM NpeanpusaTUe akTUBaM B pa3pese
rnokasaTtenu noapasfaeneHnin npeanpusaTus.

2. icnonb3oBaHMe NM3NPYEMOro Mpu pacyeTe 4TOObl 3KCMEPTHbLIX OLEHOK. [lna rona
OLIeHKM pAfa W34aTesIbCTBO NoKa3aTenen, yYUTbIBAaeMblX 3amnacoB Npu pacyeTe
HEXXHbIX HOPMATUBOB, NCMOJIb30BA/IUCh E€CJIN SKCMEPTHbIE OLLEHKWN (K KOMMIEKTYOLLINX
npumepy, pasMep (UHAHCMPYEMbIX CTPAXOBOro 3arnaca COCTAB/IAET Cbipbs U
MaTepuanoB). ECTecTBeHHO, TeMn pPyKOBOAUTENU NoApa3aesieHnin, roTOBOM
BbICTYMatoLMe B POSIM BEHHbIX 3KCMepPTOB, B 60/bLLINHCTBE 0OOPOTHLIMU C/y4YaEB
CTPEMUNNCE KPYroobopoTa 3aBbICMTb 3T KOTOPble 3HAaYEHUs, AENCTBYS 3aTpaT no
MPUHLNNY «3arnac CyMMa KapMaH He TAHeT». 3a4acTylo aHaJIu3 3TO UCKaXkaso
(PUHAHCOBbLIN PacYeTHYIO BEJIMYNHY [OMYECKN HOPMATMBOB 0OOPOTHbLIX MoKa3aTesnen
aKTNBOB. OUEHUTb CpedHsis CTPAaxoBOW 3anac paccMaTpuUBas HA OCHOBAHUK
npenwecTBYOLWNX MpuBeseH Neprnonos 6bIJI0 BO3HMKAOT HEBO3MOXXHO, TaK 3YyeT Kak
HeobxoauMas NMKBMAAUMWU A5 3TOro aebutopamun MHpOpMaLUS HUKOrAa UMETb He
HaKanJnBasnacs.

YTo6bl pewnTb ONTUMU3UPYE NepedncsieHHble NpobnemMbl 0B60POTHLIX U MaKCUMasibHO
COKPaTUTb KPaBYEHKO pPa3pbiB Mexay W3nuwek akTU4eCKMM pa3MepoM COCTaBHbIX
060pOTHbIX aKTMBOB KpaTK WU YyCTAaHOBJIEHHbIMN HOPMAaTMBaMMN, MPOAOIKUTEN BbINO
peleHo NNYNHa BHeAPUTb eanHyo aybnnpoBaHne CUCTEMY MOHUTOPUHIA YyrpaBieHne
060pOTHBIX aKTUBOB KPAaTKOCPOYHbIE U MepepacnpenesinTb OTBETCTBEHHOCTb HUXXe 3a
BbINOJIHEHNE YCTAHOBJIEHHbLIX MOCTYMJIEHUN HOPM MeXAy OT/n4YMe PpyKoBOAUTENSMU
noapasgesieHunn.

CncTeMy 3aTpaT MOHUTOPUHIa B OpraHm3aumn akTu obecne4vmBaeT byxrantepckas
aHanus cnyxba:

- (hakKTNUYECKNMU OAHHbLIMW OCHOBHYIO O pa3Mepax O60p0THbIX yYMeHbLUIeHNeM aKTUBOB
no BnaamM yBesmdeHmne npoaykumm m noupa3u,eneH|/|l7|;

- NHOPMaLMeNn pacyeT 0 BpeMeHU 3aJepXKeK peHTabeNbHOCTb NOCTAaBOK U NaaTexen;



- pe3yjibTaTaMn Teopuda aHalJn3a OTKJIOHEHUI 3aMacoB OT YCTaHOBJIEHHbIX HOPMaTUBOB.

Cenyac KpeauTbl MOHUTOPUHI 06OPOTHLIX YNYy4YLWEHNIO aKTUBOB OpraHn3auns Benmy
peannsyeT B Excel. JaHHble aHanm3 nocTtynatT u3 «1C: noabop Mpegnpusatue 7.7» n
KoHeL, 0T4eTOoB 06 NCNo/IHEHNN OBOPOTHLIX YCTAaHOBJIEHHbIX HOPM. HO coCTaBuB Hago
OTMEeTUTb, CTPYKTYPbl 4TO UCMNOJNIb30BaHMe Tekywmux Excel ons aHanmM3 MOHUTOPUHra
060pOTHbIX ByXrasiTepCKOM aKTUBOB MPeanpuaTuUa TUBa CBA3aHO C pAAOM TMyK
TpyLHOCTEN:

- CNOXXHOCTU Npu nukBmaaumm obpaboTke MHOXKecTBa 06OPOTHbLIX HAMMEHOBAHWN
MaTepunasoB, NpPoAaTb MO KOTOPbIM OCYLLECTBAAETCSA XapakKT HOPMUPOBAHUE;

- HEBO3MO>XXHOCTb ogHOBpeEMEHHOIo ANMHaAMUKWN UCMOJIb30BaHUA CUCTEMbI YYHUTbIBAEMbIX
Ona BHeCeHnda YCKopuiacb N3MEHEHNN HECKOJIbKUMU CpaBHEHWNIO MOJIb30BaTENAMN,

- AybnmnpoBaHuMe onepaunin BbIBASAETCA MO y4eTy 0OOPOTHbLIX BEHb aKTMBOB: JaHHble
TOBApPOB 3aHOCATCA KakK npubbinb B «1C: Mpeanpuatue 7.7», nytem Tak n B Excel.

Mpuka3om ,EI,EGI/ITOpCKaFI no npeanpmnaTtmto OblI0 TeyeHune MPUHATO OenernpoBaTb
OEHEXHbLIX OTBETCTBEHHOCTb MO YrNpaB/eEHNIO AOBUXEHN 060p0THbIMI/I adKTnBaMn.

MNaHOBO-AUCNETYEPCKNI MNAHOBLIA OTAEN OpraHM3aunm yydleHMIo OTBeYaeT 3a
cobnogeHne 4YmHy HoOpMaTMBOB MO 3anacam. YnpasseHne banaHc cknagamu - 3a
3anacbl OTAEJIbHbIM CblpbS U MaTepmnasioB BOMPOCaM Ha CKiadax, 3a BblAaHHbIE
npunbbin aBaHCbl. HAAO TUTb OTMETUTb, YTO YMNpaBasioWas YYeT Cbipbs FPa>KAaHCKUNN
N MaTepunasnoB, HaXOOAWMNXCS POCTOB Ha CKlagaxX, HO He CMUCAHHbIX, COCTOSAHME CBSA3aH
C paooMm nepwuond TpyaHocTen. CywecTByeT MpPoOn3BOACTBO BPEMEHHOWN Pa3pbIB
MHOPMaUMA Mexay OOKYMEHTa/lbHbIM OTTOK ohopMaeHneM n pakTUYeCKM
co3aHune CnMcaHUeM MaTepuranoB, BAaeMOCTb YTO MPUBOANT BbISBUTb K MCKaXKEHUIO
OTYeTHbIX roay AaHHbIX. Cenyac oacp 3Ta npobnema npukas pellaeTcs 3a cHeT
aHa/IN3 YeTKOro onMcaHusa NpoayKuuu npouecca ABMXXEHNSS CKOPOCTb 3anacoB U
BHEAPEHNSA ONTUMU3ALUNA KOHTPOS CBOEBPEMEHHOCTU BHYTPEHHEro ohopMsieHnNs
HeobxoauMbIX CpeacTB AOKYMeHTOB [33].

NHpopMaumnsa No aBaHCaM, UCMOJHUTENbHbLIA BblAaHHbIM NOCTaBLWMKaM, 0D0OPOTHLIX
DoCTynHas B cucteme «1C: nonox lMpegnpuartme 7.7», pacxonbl TakXe 3ana3fbiBaeT.
Mosy4eHHbIN BpeMs Ha Cksag MaTepuan cpefHue rnpoxoauT CTaguto HaxoOawmxcs
MPUEeMKN OTAENIOM CPAaBHEHUIO KOHCTPYKTOPCKO-TEXHOJIOMFMYECKOro KOHTPoAs npubbinib
npeanpuatTusa n obpaboTkm 0BOPOTHLIX OOKYMEHTaUUN, KOTOPAs BHeOAPUTb MOXKET
COCTaB/IATb Yynpasaslowas OT O4HOro Ao AecAaTn aHewn. No3ToMy CTPYKTypbl



ynpaBneHne opMmpyeT onepaTMBHbIE aHaIM3 eXXxelHEBHble OTYEThl MEepPBON MO
COCTOSIHUIO BblAAHHbIX YJyYLLIEHUO aBaHCOB.

OToen Npofak KOMMAEKTYILWNX HeCeT OTBETCTBEHHOCTb 0OOPOTHLIX 3a AebUTOPCKYO
3a[0J/IKEHHOCTb TOX€e M OCTaTKU TOBapOB Ha ATEJIbHOCTb CKlafjax. B aton cuert
paboTe Takxe BUAbl BOSHUKaT NpobsieMbl y4eTOM ONepaTUBHOCTU AAHHbIX.
NHdopmaumsa Korpa BHOCUTCA B cuctemy «1C: aTtoro lNpeanpusaTtue 7.7» CO KpaBYeHKO
3HAYMTEsIbHbIM ono3gaHnemM (ognH BepHCTalH - ABa AYKUUW OHSA). DTO 4Yasio BpeMs
YXOOUT OTCYTCTBUM Ha 06paboTKy OTrpy304HbIX POAMP OOKYMEHTOB. Ha 1-e
[ebnTOPCKON YNCNO Mecsla, KOTOopble Korga ocywecTsniseTcs hopMUPOBaHUIO
KOHTPOJIb UCMOJIHEHMUA NEepuonoB YCTAaHOBNEHHbIX HOPMATUBOB, CTOJIb B Byxrantepuu
MOXXET MoJIy4eHUs N He BbiTb BCEX XOO0B OTrPY304HbIX AOKYMEHTOB, MaTepuasios
COOTBETCTBEHHO JaHHble, NMpon3BefeHHas OTPa)KeHHble B cucteMe, nputoka éyayTt
NCKa)KaTb MO3BOJIAET peasibHylo cuTyauuto. na Tekywen Toro 4Tobbl NpofaTb MMETb
[OCTOBEpPHblIe MPOAYKLUUM onepaTUBHbIE faHHble TeyeHue 0 COCTOAHUN AebuTopckon
JIMKBNOHOCTW 3a40JIXKEHHOCTU, OTAEN BJIOXKEHHbIX NpoAaXk exenHeBHO npebbiBaHUS
dopmupyeT onepaTmBHble obpaTuMble OTHETbI, KOTOPbIE aHasn3a nepenarTCcsa B
Oyxrantepuio, 3anasfblBaHue rge oHW aHasn3 KOHCONMAUPYIOTCA U aHaNIN3NPYIOTCA
CMNCOK Ha NpeaMeT OTKJIOHEHUW OJINTEsSIbHOCTb OT YCTaHOBJIEHHbIX HOPMaTUBOB.

Taknm BnAmaeT obpa3oM, OCHOBHOW [OEHEXXHbIX HEAOCTAaTOK MCNOJIb3YEMON
oTpa>keHHble cuctemol OO0 «TMNYK», Tnyk koraa Bce 6onee gaHHble
KOHCONMONPYTCA nacb B Excel, — 3ana3abiBaHWe Anyecku MHgopmaumm. dta
JIMKBUAHOCTW 3aja4a MOXKeT MaTepuasbl ObiTb YCNELWHO OKPYXXHOEe pelleHa ToJIbKOo
BpeMs C BHegpeHMeM KOMMNJEeKCHON buTopckas MHpopMaunoOHHON cuctemsl. NMosTomy
aHann3 Heobxoanma NonHoueHHas cobcTBeHHble ERP-cnctema (Enterprise cpeactsa
Resource Planning - nnaHnpoBaHne butopcKasa pecypcoB npegnpuatud). CtaHgapT
oCcHoBaHMM ERP No3BoANT MUHUMU3NPOBATL YCMNELWHO YPOBEHb TOBAaPHO-MaTepuasibHbIX
Cthepe 3anacos, yny4ywnTb MaTepuasbl obpaTHYIO CBA3b aHanusa c notpebutenem, a
TakKXe 4YeTHOCTU 06beanHUTbL BCe cnocoboB pecypcChbl NpeanpuaTmna rnmnspoBCcKas u
MOBbICUTb 3(P(PEKTUBHOCTb HOBJIEHHbLIX YNPaBJeHUA NMMN.

BHeOpeHne mnosIHOCTbIO MHPOPMALIMOHHON CUCTEMbI OCHOBE A Ntobon
cnepoBaTesIbHO OpraHmn3aunm NpenocTaBNsaeT SABSETCS NOJOXKUTENbHbIE pe3ybTaThl:

- MOJIHOCTbIO MeXOY aBTOMaTU3npoBaJics Obl npouecc Tabnmua pa60TbI C O60pOTHbIMI/I
n3MeHeHne akKTnBaMu,



- CyLLeCTBEHHO cokpaTuancb pobaBneHHyto 6bl «ByMarkHble MOTOKN» B UHTEPHET
opraHmsauuu;

- CHMU3NANCH Obl PUCKN KO3 PUNLUMEHTOB yTPaTbl AAHHbLIX, JINKB COAepP>XaLMXCs Ha
6yMa)KHbIX BANAHNE HOCUTENAX;

- obecnevyeHne CBOEBPEMEHHOI0 MOJIb30BaHUA NPUHATUSA yNpaBJieHYeCKNX 3arnacos
peLleHnn;

- co3aanucb 6bl YCNOBMUSA YUCNO ONA peann3aumn COoKpalleHue CTpaTermyeckmnx niaaHoB
6akaHOB opraHusauun.

Ha ocHoBe cpefHen BbiiBJIEHHbIX (DaKTOB BHeApeHns Heobxoammo chopMmnpoBaThb
KpaTKOCPOYHbIe HarnpaB/leHNA NO MOBbILLIEHUIO AeHEXHbIX 3(PPEKTUBHOCTU YrpaB/eHNs
nBoB 060pPOTHBLIMU akTUBaMn CTPYKTYpbl OO0 «TIMYK».

B BCex nepByto oyepenb OTpPaC/EBON HEOBXOAMMO HaNpPaBUTb 3aTpaT YCUAUS Ha
ynpaBJieHMe nepuoaa JIMKBUAHOCTbIO 3aMacoB. 3a4avyen npeanpusaTus GUHaAHCOBOIo
MeHep)Xepa (UMHAHCOBLIN ABNAETCA onpeaeneHne cpefHne onTUMaabHOM BENNYMHBbI
HOBOE 3anacoB, HeEOOXOANMbIX CpaBHEHUIO A5 obecrnevyeHns aNbTepPHATUBHbLIE
HEenpepbIBHOIO NpoLiecca aHan3 peannsaunu.

PacyeT 06bIYHO CyMMa BeAeTCs Mo Ka)kKAOMYy M34aTesbCTBO BMAY 3aMnacos.
CyMMMpOBaHME OpraHusaunm NoslydeHHbIX 3HaYeHnn 6naronpusAaTHas NO3BONSET
MOSly4YUTb pa3HuMUbl NOKa3aTeNb obwen peHTabenbHOCTb NOTPEOHOCTN B (PUHAHCOBLIX
Hasiora pecypcax, HeobxoamMMbix BcCero ansa hopMnpoBaHns aeHe 3anacoB. OCHOBHbIE
HOPMaJIbHOr0 pe3epBbl YCKOPEeHNs AeHeXXHble 06opavynBaeMoCT 3anacoB YCKOPEHUS C
y4yeToM ocobeHHocTen Tabnuua Ka)xaonm cTagum mepe KpyroobopoTa npuBeneHsl
nvkBugauuu B Tabnuuye 12.

Tabnnua 12 - Pe3epBbl CNOCOOHOCTN yCKOpeHNs 06opadymBaemMoCcT yaesbHbI 3anacoBs

NMony4yaeMbln HOpPMasIbHOIO
pesynbTaT

Pe3epBbl O6bekT BO34ENCTBUS



YMeHbLweHne
MaTepunanoeMKoCTIn
MnoKynaTenn BblNyCKaemou

npoayKLUMN

CoKkpallueHne akTu
OINTENbHOCTN
NPON3BOACTBEHHOIO
Tabnmua umkna
N3roTOB/IEHNS OCHOBAHWUWU
npoayKuunm

CoBeplLieHCcTBOBaHUE
aBToOMaTM3aumnsa nopsaka
NJaHNPOBAHNA MeCSLEB U
dhopMmpoBaHMs 3anacos

CoBepuieHcTBOBaHME
CUCTEMbl KPATKOCPOYHbIe
MaTepunanbHO-
TEXHNYECKOro cHab>xeHuns

ABTOMaTM3auma n
MexaHu3auma Tnyk
NOrpy304HO-Pa3rpy304HbIX
N CKNaaCKux
neaTenbHOCTb paboT

[Mpon3sseneHHasa MOXXHO

npoayKums

MponssepneHHas

npoaykumsa obopoTHbIX

N TEXHUKO-
opraHn3aunoHHbIN
YypOBEHb CBUAeTen
npou3BoAcCTBa

TexHuKo-
OopraHn3aunoHHbIN
XapaKTep YpoOBEHb
npou3BoacCTBa

TexHuKo-
OpraHM3auUnOHHbIN
OEeHeXXHble YPOBEHb
npPon3BoacCTBa

TexHunKo-
OpraHM3auUnOHHbIN

ypoBeHb OMTUMM3aLinA

npomnsBoacCTBa

YMeHbLeHne noTpebHocTn
PYKOBOOWUT B MaTepuanax,
Cblpbe, KOJIN4ECTBOM
KOMMJIEKTYOWNX N3aenmsx,
4YMCNO COKpalleHne oonm
nepnoa 060opOTHLIX CpeacTB
nHaHCcoBbIN B
MPON3BOACTBEHHbIX 3anacax

CokpalleHue gonun npegnp
060pOTHbLIX CPeaACTB MNOTOK B
He3aBepLUEHHOM NPOM3BOACTBE

[MoBbllLeHMe nomMoraeT TOYHOCTU

pacyeTa nyTemM HOPMaTUBOB
3anacoB NepBYyk U yCuneHue
KOHTPO/IA BJIOXKEHUSA 3a UX
BEJINYNHON

CokpalleHne nokasaTenu
HopMaTMBa 06OPOTHbLIX
pa3JINYyHble CPeacTB B
NPON3BOACTBEHHbIX
HOPMaJIbHOroO 3anacax

CokpallueHne HopMaTuBa TMyK
000pPOTHbIX CPEeACTB LEeHHbIE B
MPOW3BOACTBEHHbIX 3anacax
Kacatouleecs U roToBoun
NPoaoYKUUN ONNTENIbHOCTb Ha
Ckiage npennpusaTus



COKpaLLI,eHI/Ie HOPMaTuMBa TEeXU

CoBeplueHCTBOBaHMe
CncteMa TUBHOCTU 060pOTHbLIX CpencTs
NPOAOJ/IKNTEN CNCTEMBI .
MapKeTUHra pe3ysibTaTaMy B FOTOBOW
cbbiTa
nPOAYKLNN

BHeopeHne wutoro
ONTUMaJIbHbIX METO40B
060pPOTHbIX B
pacxooBaHUN MaTepunanos

OpraHusauus gons u YMeHblUeHNe CTPYKTYpPbI
TexHonorunsa noTpebHOCTN B MaTepuanax
NpPOV3BO/CTBA 0060POTHLIX U Chbipbe

Kak BUAHO HanpaBJsieH 13 Tabnunubl, paunoHasbHas PAOOM OpraHM3aLuns 3anacos
SABNAETCA CpenHss BaXXHbIM YCJIOBUEM PYKOBOAMUT MNOBbILLEHNSA 3DPEKTUBHOCTM
TOPCKOW NUCMoNb30BaHUS 060POTHLIX YMHA CPencTB.

OcCHOBHbIe NYyTU NpuUbLINAX COKpaLLEHMNSA 3aMacoB CBOAATCA AEHEXHbIX K UX
paunoHabHOMY NCMOJIb30BaHUIO; COCTaBe JIMKBMUAALNN CBEPXHOPMATUBHLIX 0bOp
3aMacoB MaTepnasioB; COCTaBa COBEPLLUEHCTBOBAHUIO HOPMUPOBaHUSA; Byxrantepumn
yNyYlIEeHN0 opraHnsaunn BmaoB CHab>xeHus, B TOM Heobxogmmas ynucne nyTem
MecsUeB YCTAHOBNEHUSA YETKUX OJINTENbHOCTb AOrOBOPHbLIX yCA0BUA obecnevyeHunun
MoCcTaBOK K obecnevyeHna psSAOM UX BbIMOJIHEHMSA, ONTUMANIbHOr0 35UCT Bblbopa
MOCTaBLMKOB, MpoAark HaNa)eHHOoW paboTbl pa3ageny TpaHcrnopTa. BaxkHas
MPUBOAUTCS POJIb MPUHALNEXNT HOBOOBOPCKUN YYYLLUEHUIO OpraHmM3aunm 3anachl
CKN1laACKOro Xo3ancTBa.

Cnepyoowum ¢dopMyne HanpassieHNEM MO MHTEHCUpUKauMnM akTnesos obopavynBaemMoCcTu
aKkTmBoB paboTbl OO0 «TMNYK» aBnfeTcs pacyeT HOPMUPOBAHME AEHEXHbIX 3arnacos
CpencTB HamnpaBJIEHHbIX CTOAHUA B eOUTOPCKYIO 3a40/)KEHHOCTb. PUHAHCOBbLIN
COCTaBUB MEHeO)Xep OO0/)KEH OCHOBaHM NPOaHaIM3MpPoBaTb BO3MOXXHOCTU W3MEHEHUS
npespaweHnsa 0ebnTopckon AapT 3af0/HKEHHOCTU B AIeHEXHbIEe CllyYae cpencTsa. Ans
000pPOTHbLIX 3TOro Heobxoanumo pybnen oueHUTb CyMMy MNpubbiIb Be3Haae XHbIX
[OJITOB, KaKYyl KOTOPYH MOXXHO MPOU3BOACTBO paccyMTaTb ucxonsa dgopma mn3
BEJINYMHbI HEOMJIAYEHHOW AeHe)XHble ebMTOPCKOM 3a40/KEHHOCTM MOXKET 3a
npeawecTBYOLWNIA NJAHOBLIA o4y nepuo C y4eToM 3asiBJieHUe N3MeHEeHUN B
9KOHOMUNYECKON [O/HKEHHOCTU CUTyaLuunn.

Takum obpa3oM, M3MeHeHMe Hanbonee NPUOPUTETHBLIMU MOKYyMNaTeNN Ha OaHHbIN
MOMEHT HanpaBJ/IEHNAMN COMHUTENIbHAs COBEPLLUEHCTBOBAHMSA ynpaBaeHns npubbinib



060pOTHbLIMK akTUBaMn oTaesibHbIM OO0 «TMNYK» aBnseTca MyJsie yCKOpeHue
obopaymBaemMocTu BKAaAbl 0O6OPOTHLIX aKTUBOB, YyAe/IbHbIA B TOM 4Yucsie OYKUMUIO 3a
CYeT MHTeHCU(PUKaLMN NONb30BaTbCA (PUHAHCOBOro LMkKna, notpedbHocTn 6onee
MOJIHOMO YMEHbLUEHNE UCMNO0JIb30BaHWNA PecypcoB, (PUHAHCOBLIN HeLoMyLeHUs
CBEPXHOPMAaTUBHbLIX MOJIb3ySA TOBapHbLIX 3aMacoB, BUAHO OTBJlIe4YeHUSA CPeACTB aHanu3 B
0ebnTopckyo 3a00/XKEHHOCTb.

COCTOSIHME TEKYLUNX OAaHHOIMo aKTUBOB U X 3(hHEKTUBHOCTb aHasM3a 3aBUCAT OT
ONTUMaNbHOr0 LEHHbIE COOTHOLIEHUS IMKBUAHbLIX KPaBYE€HKO U MeOJIEHHO JINKBUOHbIX
npennp o6o0poTHbLIX aKTUBOB. 3anackl 3TOM 06YCNOBANBAIOT BbIHY)XAEHHYIO
LaTesIbHOro MMMOBMAM3aLMI0 CPeaCTB, 3aMacoB a UX BEIMYMHA 3aBUCUT XXEHHOCTb OT
YyCJIOBUI CHab>XXeHUsA, yyYaCcTBYeT peanm3aunm NpoayKUunum CHUXKEHME U XapakTepa
caMoro pesyfnbTaTe NpoM3BOACTBA. M03TOMYy pacxofnbl MPOLECC ONTUMU3ALNN
060poTHbIX 060pOTa CPencTB CBSI3aH HaNOroBble C MMHUMU3ALMEN BENMYMHBLI noabop
CPencTB, HanpaBaseMblX OTCYTCTBUM Ha CO3A4aHMeE 3armacoB, YETHOCTU U
NHBECTUPOBAHNEM CPEACTB BUAOM B ajibTEPHATUBHbIE NPOEKTHLI ((PMHAHCOBbLIE
MUHUMaNbHOM UHBECTULUN).

CTpaTerus yrnpassieHns o6opoTHLIX NMpPeanpusTus CpeacTB OCHOBbLIBAETCS MNoKa3aTesb
Ha obecneyeHUn NaaTeXxXecnocobHOCTU KpeauTopcKas NpeanpusTmus, opraHn3saumm
3aTpaT 1 onpeneneHnn onTUMasibHOro Kpeautopckas ob6bema, CTPYKTYpbl 060POTHbLIX
cucTema CpeacTB U UCTOYHUKOB JNIMKBUAHOCTU UX POPMUPOBAHUSA. YBENNYEHNE
060pOTHLIX CBMAETEN CPeACcTB N0 CPAaBHEHMIO FOPLUKOB C ONTUMaJsibHOW NOTPebHOCTbIO
yJlyylleHne NpuBOAUT K 3aMelJIeHM0 CyMMa nx obopavymBaemMocTu, U, HaobopoT,
YPOBEHb 3aHMXEHNEe X BeJINYUHBbI ONTUMN3aUNS BeAeT K HeloCTaTKy CUCTeMy
NeHeXHbIX CpeaCcTB Kakas n nepebosim B NnponseoacTee. Mo3ToMy ¢opMMPOBaHUIO
BCcerga HeobxoaMMo cocTaBa BbibMpaTb MeXay Mpoyne yMeHblleHUeEM 060pPOTHbIX
CPencTB, MOXXET MOJIOXKUTENIbHO BAUAKOLWIMM LaTesIbHO Ha peHTabenbHOCTb akTUBOB,
6anaHce n CHUxXeHnem obLen NNKB TNKBUAHOCTU, KOTOPOE UCTOYHUKOB MOXXET
NpuBECTN KO3(MPULMEHT K HenslaTexxecnocobHOCTN NpeanpusaTus.

Mpy nonoxx ynpasneHun obopoTHbIMK CpeacTBaMn NpeanpusTne ToBapbl AOSIXKHO
nepnoanyeckm KosOULUMEHT OLEHMBATb CBOM TOBapbl MOTPEOHOCTN B HUX BYIOLWLEM U
CTPEMUTLCA yaep)XMBaTb 060POTHbIE MMEHHO CpeAcTBa Ha HEOBX0AMMOM CyMMa
MWHUMaNbHOM YPOBHE.

MoTpebHOCTL OTpuLLaTENIbHO B 060POTHbLIX CPEACTBAX PacCYNTbIBaeTCd 0OOPOTHLIX B
COOTBETCTBUM C OLLEHKON TOBapbl N aHa/N30M: o6beMa AeHEeXHbIMU NOoTeHUMasbHbIX
npoAa>k; CyMMe BJIOXKEHUN B 3amMacbl TeYeHMe CbipbsS U MaTepPMasioB; CymMMa



NPOV3BOACTBEHHOIO LKA 3SACT U pa3Mepa BNOXKEHNN KPeauTopCcKas B
He3aBepLUeHHOe NPOM3BOACTBO POTHbLIX U 3aMachkl FOTOBOM PYKOBOAUT NPOOYKLUK;
YPOBHSI CTpaunsa 0ebuTopCcKon 3a40/KEHHOCTN; alibTePHATUBHbIE BpeMeHN obpalleHmns
peHTabenbHOCTb AEHE)XHbIX CPeACcTB; roToBas YC/IOBUA KpeaMTa NOHUMAETCS
COrNacHoO KpeanTHoM 060pPOTHbLIX MONMTUKE NpeanpusTus. MaTtepuanbHo-
NPOMN3BOACTBEHHbIE PACYETHbIX 3aMacbl OTPaXKalOTCs pa3fesny Ha cyeTax
ByxranTepckoro aHajin3 yyeTa B AE€HEXHOW 4YMCTON oueHke. OQHaKo YCMeLHo
PbIHOYHbIE LieHbl YMUCTas Ha Cbipbe U MAaTepUanbl CHUXXEHME MoaBep>KeHbl MOCTOSAHHbIM
yMeHbLUEHMEM KoJiebaHUSM, 4TO BO3HUKAIOT BAUSET Ha BEJIMYMHY SKOHOMUYECKUN
cebecToumMocTn 1 Npubbink. Mo3TOMy AyKUUKU B OTYEeTHOM ByxrantepckoMm Tabnuua
H6anaHce NpPoOBOANTCS MNpencTaB/IEHUM NEpPeoLeHKa MaTepuaibHbIX 3aMNacoB aKTUBOB
NCXOOS U3 TEKYLIMX BHUMaHME PbIHOYHbBIX LIEH.

SAKNMIOYEHUE

D¢ dheKkTMBHOE MNOKyNaTessiMu ynpaBJieHNe akTUBaMnN YyaesbHbIN SBASeTCS
€AVNHCTBEHHbIM 0B60POTHbLIX M CAMbIM Ba>XHbIM MOTPEOHOCTU MCTOYHUKOM (PMHAHCOBbIX
POTHbIX CPeACTB A1 Npennp KoMmnaHun. EFo KpaTKOCPOYHbIX CaMbll
NpuBJIEKaTENbHbIN MaTepunasioB acrekT COCTOUT CpeacTBa B TOM, YTO, Nepuos B
OT/INYME OT APYrMX YaCTHO MCTOYHUKOB (PMHAHCMPOBAHUSA, YMNpaBJIeHUIO OH He HeceT
NPSMbIX YNpaBAsoWeEN 3aTpaT UK rnaBHOW (MHAHCOBOIO PUCKa.

PykosoacTteo OOO «TIMYK» B [ona nepsyio o4yepenb AJIMTESIbHOE 3aUHTepecoBaHO B
MUHUMN3ALMN O0MbLUE KAanuTasioB/IOXKEHNI B aKTUBbI, UCMOJIHUTEsIbHbIN C TEM, YTOObI
yBennunTbL obuwen Nnpubbinm ona OeHeXHble 4aHHOro YPOBHSA FMASpoOBCKas npoaaxk. Ho
rnepen TakXe HMM CTOUT aHaJIM3 OfiHa OYeHb pacyeT Ba)KHas 3apaya, - onpenesinTb,
OepHCTanH ABNAETCS N NHBECTUPOBAHHAA W3MEHEeHUs UM NpenioxeHHaa pacyeTa
018 NHBECTUPOBAHUA CTOSHUSA CyMMa abCoONOTHBIM CYMMbl MUHUMYMOM, HEOBXOANMbBIM
cocTaBuB ona obecnevyeHnUs CHUXXKEHMe NPon3BOLACTBEHHOW MOWHOCTN OJibra u
XXN3HECNOoCObHOCTN KoMNaHUKU. ONbIT SABNAETCSA NOKa3blBAET, 4TO OOKYMEHTaJlbHbIM
BCerga eCTb BHeOpeHMs BO3MOXXHOCTb OJ19 KanuTasia NoBbliWeHNs SPPEeKTUBHOCTN
(PVMHAHCOBbLIN NCMNOJIb30BaHNSA aKTUBOB GakKaHOBa W, C/ieaoBaTesIbHO, AN BbIpyYKa
CoKpalieHunsa noTpebHoCcTen NM3MpyeMoro B AOMOJHUTENbHOM (PUHAHCUPOBAHNN
MoJZ1Ib30BAaTbCA U3 BHELWHUX NCTOYHNKOB 3anachbl 45 UX NMOOLAEPXKKUN.

Ona ToBapa OO0 «TMYK» cywlecTByeT HeycTonyMBOe Nullb ABa byxrantepum cnocoba
MaKCUMM3aUUK cuy Npubbian HA MHBECTULIMK: CPeaCcTB yBenyeHne npubsinm



3aTpaThbl /AN yMeHbLlEeHMe caBuukaa nHeectnumn. Oba 3anacel cnocoba mMoryT
KputepmeMm bbiTb B paBHOM COCTaBMB CTENEHUN 3PPEKTUBHLIMU. TeM CBMAETEN He
MeHee, Npu BHejpeHue obuieM npencrtasBaeHU 4ano o nNpubbiin Kak POTHbIX
OCHOBHOM KPUTEPUN €C/IN XO3ANCTBEHHOro ycnexa MMeTb Hen3Bbe)XKHOo, 4TO M3MEeHeHune
Bbosibllas 4YaCTb COCTaBUTEsIA BPpEMEHU PYKOBOACTBA M3MeHeHue 0bbl4HO TpaTuTCA
neaTeNbHOCTN Ha n3obpeTeHne cnocoboB 3Tarne yBesnmyeHns npuboiauv, pasgeny a He
CnocoboB yMeHbLUEHUSA MYyJie UHBECTULNIN B aKTUBbI 06OPOTHbLIX MO0 NyTEeM MOryT KX
nponaxxm, nMbo paccmaTpmBas C MOMOLLbIO Bonee ycTaBHbIN 3PPEKTUBHOIO UX
NCMNoJib30BaHUA.

YnpasneHne obopoTe akTMBaMUM BCEX TeKyllen BUAOB B OCHOBHOM [OJINTESIbHOCTb
apnseTca npobnemon Tekylwas TUNa ynpaBiaeHUa MyJsie 3anacamMu, a SppekTuBHoe
TUBOB yrnpaBsieHne TpebyeT OTCyTCTBUU METOLAOB, KOTOPble A0X0A4bl CBSiI3aHbl C
npMpoaon BaTbCs CaMMUX aKTUBOB. CyllecTByeT LeSATesSIbHOCTU COOTBETCTBYOLWNN
YPOBEHb [OEeHEeXHbIMW KarnnTasioBJIOXKEHNN B aKTUBbI U3MeHeHue A1 BCeX BHeOpeHUs
XO3ANCTBEHHbIX MPOEKTOB, YMNPaB/IEHUO N €CNIK YPOBEHb MOrawaeTcs C/ANLWLKOM BbICOK
bnaronpusaTHasa UM CIUWLKOM clefoBaTesibHO HU30K, ByayT (OMHAHCOBbLIA BO3HUKATb
npobnemsbl.

(naBHOW TOpPCKOW Lenbio ynpasneHnsa 3ToT akTusaMmm OO0 «TIMYK», 0oBOpPOTHbLIX B TOM
yncse n 3ToT 06OPOTHLIMKN CPpeacTBaMKN, CyMMa aBNseTcsa B obwem 060OpOTHbIX cnyyae
MaKCUMM3auUnsa OTpPa>kKeHHOoM Npubbiain Ha BJIOXKEHHbLIN 6anaHC KanuTan npu
LaTenbHOro obecneyeHnUn ycTonymeom MNpomn3BOACTBO U AOCTATOYHOM
naaTexecnocobHOCTN M3MEHeHUA NpeanpuaTus.

S PeKTUBHOE NCMONb30BaHNE npeaenax obopoTHOro KanmTasla TUBOB UrpaeT
3Ha4YUTeNbHYO posab 6anaHc B obecnevyeHnn HopMaamsaumm 3anacos paboThl
3KOHOMUMYECKOro nepuoaos cybbekTa, NOBbILWEHNN 000PO YPOBHSA peHTabenbHOCTH
3aBepLUaeTcs NPON3BOACTBA U 3aBUCUT aKTUBOB OT MHOXXeCTBa (hakTopoB. K aHanus
BHELWHMM (haKTopaM, KanuTas Kak MpaBuso, Ko3PPULIMEHTOB OTHOCAT
06LE3KOHOMMYECKYD UTOr0 CUTYyauUWUto: Hanoroeoe oOpMUPOBAHNS 3aKOHOOATENbCTBO,
yCNOBMA CYMMbl NOJyYEHUS KpeanToB ocnabnsatouwme v npoLeHTHbIE CTaBKU
ODEHEXHbIMU MO HMUM, BO3MOXXHOCTb CO34aHWe LeneBoro puHaHCMpoOBaHUA, OPEHUS
y4yacTue B nporpaMmmax, npoaykumm duHaHcmpyemblix n3 bog>keta. HasBaHHbIe
CpencTB haKTopbl ONpPeaensatoT yMeHbLUEHNEM PAaMKUN, B KOTOPbIX nepuog nobown
3KOHOMUYECKNI BeHb CyOBLEKT MOXKET 3TOM BOCMOJIb30BaTbCA BHYTPEHHUMN
NeaATeNbHOCTb pe3epBaMy PaLMOHAIbHOro MyTeM OBUXXEeHUS 000pPOTHLIX (PUHAHCOBLIN
CpeacTB.



B HacTosAwee OyxranTepCKOM BpeMs 3HaYUTESIbHbIE pe3epBbl MO3BOJISET pOoCTa
3(pHEKTMBHOCTN YAYyHLLIEHUIO NCMOJIb30BaHNSA 0O0OPOTHbLIX MPOAYKLUUN CPeacTB KPOoKTCSA
MyJle HEMOCPEACTBEHHO B CaMOM KO3((PUUMEHT X03anCTBYyOWeM cybbekTe. B ToBapsl
cchepe NponsBoACTBa TMNYK 3TO OTHOCUTCA KPEOUTHbLIX Mpe)xae BCero AaHHble K
NPON3BOACTBEHHLIM 3amacaMm. ABNASSACb KanuTas 0OHOM U3 COCTaBHbIX TaKMM YacTen
060pOTHOro OW/bIM KannTana, OHN OANTENIbHOE UIFPalT BaXXKHY poib Tabnuua B
obecneyeHnn HenpepbIBHOCTN cebecToMMOCTb Npouecca Npom3BoacTBa. B
PYKOBOACTBY TO )Xe& BPeEMS MPUATUA NPON3BOACTBEHHbIE 3anacbl MOJIHOLE
npencTaBnsalT Ty YacTb CPeAcTB COCTaB NPOU3BOACTBA, KOTopas Hambonee BpeMeHHO
He y4YacTByeT (OpMMPOBaHMUA B MPOM3BOACTBEHHOM npouecce. PaunoHanbHas
BOMPOCaM OpraHm3auns Npon3BOACTBEHHbIX BKJ1aAbl 3aracoB — Ba)XHOE€ OCHOBATEJIEM
yCNoBMe NOBbIWEeHNS MHPOPMaunto 3pPekKTUBHOCTU UX NCNOb30BaHMA. CoOKpalleHne
aKTNBOB NpebbiBaHNs 060OPOTHLIX BEHb aKTUBOB B HE3aBepPLUEHHOM O0OOPOTHbIX
Mpon3BOACTBE AOCTUraeTcss BOPOTHbLIX NyTEM NPEeonosIeHNUS HEraTUBHOM CJ/IOXKHOCTMU
TEHOEHUWN K CHVXKEHUID KanuTana poHA00TAauN, BHEOPEHUS MpeanpuaTusa HOBEMLWKNX
TexHosIornm, npeononeHns obHoBeHNA NPON3BOACTBEHHOrO CpeacTB annapaTa u T.4.
ocHoBe Pacnono)xeHue puBaeTCcsi 060pPOTHOro KannTaslla pa3yMHbIA B chepe
obpalleHns ypoBHe He cnocobCcTByeT Co34aHUID NpPeaMeTOM HOBOro NPOAYKTa.
BakHenwmnmm 060pOTHLIX NMpennocbiyIkaMn COKpaLLeHNs KpyroobopoTa BOXKEHUN
060poTHbLIX obecnevyeHue CpeacTB B AaHHYO BanaHC cepy SBNSeTCAS MNOCTOSAHHOE
aheKkTMBHaAA OpraHM3aumsa apxmBHblie obpalleHns, B TOM roay yucne
COBEpPLUEHCTBOBaHME MPeaMeToM CUCTEMbI PacyeToB, NPeaAnpuaTUS paumoHasibHas
opraHmsauma myne cboiTa, NpnbanKeHne weHnn noTpebuTenen NpoayKLMN
KO3(p(PNLUNEHT K €e N3roTOBUTENSIM U MHOIFO€ HEXHbIX APYroe.
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33. ApxuBHble MpPbIKUH AO0KYyMeHTbl OO0 «TMYK»

NMPUJTOXXEHUA

ByxranTtepckuin 6anaHc OO0 «TMYK» Ha 31 nekabpsa 2016 roaa,

ThbiC. py6.
OcTaTKkm Hanora no GanaHcy
Moka3aTenb Ha Ha4vano Ha 3aTpaT KoHel,
aKTUBOB OTYETHOro
OTYETHOro byxranTepckom
nepuoaa nepuoga

AKTNB



|. BHEO6OpPOTHbIE BUAbLI AaKTUBLI

HemMaTepunanbHble aKTUBbI

OcCHOBHble MPoOM3BOACTBO CpencTBa 16540

He3aBepLueHHOE CTPOUTENBCTBO 600

IloxoOoHble ocyllecTB/IeHMEe BJIOXKEHUSA B
MaTepUnaJibHblE KpPaB4YE€HKO LLEHHOCTHU

HonrocpoyHble PNUHaAHCOBbIE aHaNN3 BJIOKEeHNA 64

OTNno>XXeHHble Hasnoroeble npo4yne akKTuBbl

Mpoyne BHeE0HOPOTHbIE 0BOPOTHLIX aKTUBHI

Utoro no pasgeny | 17204

[I. OBOPOTHbIE YMEHLLUINAINCHL aKTUBbI

3anackbl, B TOM BeNN4YnN Yyncne: 80552

Cblpbe, MBOB MaTepuabl n apyrme obbveme
aHaNor4YHble LLEHHOCTU

1125

XXNBOTHbIE 3KOHO Ha BblpalWlMBaHNN N OTKOpPpME

3aTpaThl MpaBJieHMs B HE3aBEepPLUEHHOM
NpPOV3BOACTBE

30100

8000

400

25

38525

69834

998



roToBasd 3aMacoB npoaoykund m ToBapbl 04HOIO

ONna nepenpogaku 77806
TOBapbl OTCYTCTBUM OTrPY>XXEHHbIE

pacxoabl BbiwatloT 6yayLiMx neprnoaos 1031
npoyne AOHEeBHO 3anacbl ¥ 3aTpaThl 590

Hanor npownbiM Ha ,D,O6aBJ'IeHHy}O CTONMMOCTb
OeHeXHbIX Mo I'IpI/IO6peTeHHbIM LEeHHOCTAM

HNebntopckaa naHce 3a40JIXKEHHOCTb (MaTexu
CPenCTB MO KOTOPOM OXXUOAKTCHA KpeouTopcKas
bonee 4em He3aBeplleHHoe Yyepe3 12 mecaues O
nognep>XKa nocsie oTYETHOW 3asBJsieHUe AaThbl),

B TOM peanunsaumns 4yncne:

nokKynaTesn pPOCT U 3aKa34nKu

Nebntopckasa 3a40/XKEHHOCTb (M1aTeXn OLEHKa
MO KOTOPOW OXKNAATCHA BenY B TeyeHue 12

. 96118
MecsUeB YJlydlWeHUo nocse ot4eTHon obbeme
NaTbl), B TOM MoOKa3aTenenm yucne:
MOoKynaTenn Kacallleecs U 3aKa3vynkum
KpaTKOCpOYHble PMHAHCOBbIE MOKa3aTesb 29117

B/1OXKEHNA

[leHeXXHble cpencTBa 19696

67628

546

662

88109

26384

14508



Mpo4yne Aeno3nTHbie 06OPOTHLIE aKTUBLI 10 13

Wtoro npepbloywimnm ro pasgeny Il 218496 198850

BAJIAHC 235700 237375

OcTaTku no 6anaHcy

Ha wuToro Ha4vano

Moka3zaTenb Ha koHeL,
OTYeTHOro bep
KO3(hpunumneHToB
hakKTU4eCcKumMun
OTYeTHOro nepuopja
nepuona

NACCUB

[ll. KanuTan 4aCcTHO N pe3epBbl

YcTaBHbIN KanuTan 641 641

CobcTBEHHbIE CKNlagax akuuwy,
BblIKYTJIeHHbIE 3aTpaT Yy aKUMNOHEPOB

[ob6aBOYHbIN KanuTan

Pe3epBHbI pPaBHEHWIO KanuTan, B
TOM MNO3BOJISIET YMCe

96 96

HepacnpeneneHHas npubbinb

. 10998 12288
(HEeMoKpbITLIN KOTOpPble YObITOK)



UToro no pasaeny Il

IV. Jonrocpo4yHble obopoT
oba3aTenbCTBA

3anMbl N KpegonThbl

OT/IOXKEeHHble MoKa3aTeJib HaJIoroBble
obsA3aTenbCTBA

Mpoyne BEHHas AOJIrOCPOYHbIE
obsa3aTenbCTBA

WToro 3akoH rno pasageny IV

V. KpaTKoCpo4iHble OHeun
obsA3aTenbCcTBa

3anMbl N KpeaonThbl

Kpeontopckas KpaTKOCPOYHbIe
3a[10J1KEHHOCTb, B TOM YCTaBHbIN
qyucne:

3a40J/KeHHOCTb nepen (PUHAHCOBOM
y4yacTHUKaMu (ydypegurtenamm) no
N3MEeHeHne BbinJaTe 40X000B

[oxoabl Tak)xe 6yayLinx nepmoaos

11735

15600

15600

69400

138895

13025

20000

20000

54000

150284



Pe3epBbl 3aKn4asca NpeacTodawmx

70 66
pacxonos
Mpo4yme aKTUBOB KPAaTKOCPOYHbIE
oba3aTenbCcTBa
UToro akTtwn o pasageny V 208365 204350
BAJIAHC 235700 237375

NMPNNTOXEHWE B

OT4yeT Kakyto o npubbingax n ybeitkax OO0 «TMYK» 3a 2015 -2016 rog,

TbiC. pyb.
Noka3aTenb

2003 6
[loxoabl CBSA3@aHHbLIX U pacxodbl N0 0ObIYHBIM MNpeacTaBleEHUN BUgaM

3anachbl
NeATeNbHOCTH
Bbipy4yka (HETTO) OT nepuoabl MPOAa>KM TOBApPOB, KOTOPbIX MPOAYKLUN,
paboT, nepuona ycnyr (3a nokasaTesib MUHYCOM HaJjlora LWeHUN Ha 23703203
no6aBneHHYI0 CTOMMOCTb, OBOPOTHLIX aKLM30B N aHAIOMTNYHbIX MeXXaOy
obs3aTeNbHbIX NMaTeXen)
CebectonmocTb 6anaHce NpoAaHHbIX TOBApPOB, PUCK NMpoaykKuuu, pabor,

(6985%33p2)

noabop ycnyr

Banosas npubbinib 4095081



KoMMepyeckue LieHHOW pacxoabl

Mpunbbifb (YOLITOK) OT MPUTOKOM MPOAaxK

MNpoyne poxonbl 06bLEMOB N pacxopnbl

[MpoueHTbl K Nosly4YeHuto

Mpo4yme ynpasnsgwLWwasn onepaynoHHble 4OXOA4bI

MNpoyne ynenbHbI onepaunoHHbIe pacxoabl

Mpunbbinb (YObITOK) 4O WUCMONHUTENbHbIA HAaNOroob/10XKeHNS

OTNnoXXeHHble Hasloroeble ATENIbHOCTb aKTUBLI

OTNOXXEHHbIE HaJIoroBblie JINKBUAHOCTM 06s13aTeNbLCTBA

Tekywmnn Hanor crnocobos Ha NpubbIb

YncTtas npubbinb (yObITOK) OTYHETHOrO HEXHbIX Nepuoaa

(23245)

4083936

1998

(6XQPp00)

40086934

(6@78p6)

3338178
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